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THE YVEEK. 


Trade responds to seasonable weather, distribution of 
spring merchandise fully equalling sanguine expectations, 
and couutry merchants purchase liberally from wholesalers 
at leading centers. Reports from principal cities are uni- 
formly favorable, active business being accompanied by 
further improvement in collections. Demand for lumber 
and other materials increases as open weather stimulates 
building operations. Leading industries are fully occupied, 
and no strikes of more than local significance have mate- 
rialized thus far. Manufacturers are busy on goods for 
early shipment, and sample business for later seasons prom- 
iseus continued activity. Improved traffic conditions make 
deliveries more prompt, and railway earnings in three weeks 
of March were 10.0 per cent. larger than last year. Com 
mercial failures in the first quarter were 3,136 in number 
and $32,075,591 in amount of liabilities, against 3,102 last 
year, when the amount involved was $33,761,107. The 
ratio of defaulted indebtedness to solvent payments through 
the clearing houses was only 77 cents to each $1,000, which 
is the lowest mercantile death rate for the first quarter of 
any year since this record was begun in 1875. Current 
conditions are best indicated by the statement for the latest 
month, and liabilities of failures in Mirch were smaller than 
in either preceding month this year or the same month of 
any year since 1902. Prices of commodities exhibited the 
usual seasonable decline in March, Dun’s Index Number on 
April 1 being $107.895, against $109.913 a month previous. 
Foreign commerce at this port for the last week showed a 
gain of $6,391,024 in imports and a loss of $2,304,850 in ex- 
ports, as compared with the same week of 1906. Treasury 
relief and more gold engagements abroad brought the low- 
est money rates of the year, which should tacilitate under- 
takings that were retarded by the difficulty of securing 
loans. Bank exchanges at New York were 5.4 per cent. 
smaller than in the same week last year, while at other 
leading cities there was an average gain of 7.0 per cent. 

Few lines of finished steel can be delivered promptly, 
mills averaging four to six months’ capacity engaged, and 





quotations are consequently well maintained. Plates and 
tubes are two of the strongest sections of the market, but 
full order books are the rule and one light rail mill can take 
no more business this year. Open weather has brought out 
the expected tonnage of structural work, pending contracts 
assuring a ready market for ali the steel that can be sup- 
plied for some months. San Francisco business continues a 
feature, and much railway bridze work is contemplated. 
Pig iron sells readily at $22, Valley furnace, makers secur- 
ing full quotations for forward business and a premium 
where quick delivery is desired. Furnaces have fully re- 
sumed, output being now close to the maximum. Improve- 
ment in the security market and lower rates for money have 
relieved fears of cancellations, most contemplated exten- 
sions of railway properties going forward without interrup- 
tion. Confidence in continued activity is evidenced by the 
announcement that the Steel Corporation, will expend about 
$10,000,000 on a new plant at Duluth. ° 

Primary ma-kets for textiles are more quiet, but there is 
no diminution in the outpat of mills, except where labor 
cannot be secured. Most cotton goois producers have 
orders covering output so far into the future that the light- 
ened pressure is helpful. Jobbers are still selling goods 
purchased below the present level, and the future of the 
market cannot be determined until unfilled orders are 
placed at the higher prices. The attitude of customers at 
new valuations is the uncertain element, any evidence that 
enhanced cost will curtail consumption remaining to be 
seen. No assistance is anticipated from the export depart- 
ment until fall, especially as regards China. Demand is 
vigorous for light weight cottons for the bag trade, con- 
verters being poorly prepared for requirements, which are 
usually very large by July. As to woolen goods, slight im- 
provement in the men’s wear division is found in larger 
duplicate orders, but clothiers have not been able to de- 
termine the trend of demand from salesmen’s returns. 

Footwear factories are still busy, and bids for fall goods 
at slight concessions are rejected by producers who do not 
anticipate any readjustment of quotations. Increased ac- 
tivity is expected within the next two weeks, after jobbers 
have taken inventories showing the extent of Easter trade. 
Jobbing business continues brisk at the East, and forward- 
ings from Boston are well maintained. Demand for sole 
leather has improved, and on Friday it was reported that 
400,000 sides had been taken out of the market, which should 
materially strengthen all departments of the induatry. 
Harness leather has again declined, and glazed kid is dull 
and weak, but the easier tone has not produced any general 
fall in quotations. Country hides declined sharply, and 
some further concessions have occurred in packer hides 
because of the indifference of tanners, yet the tone is better 
on account of the easier money market. A fair absorption 
of receipts prevents auy material weakness ia foreign dry 
hides. 

Commodity exchanges have resumed normal conditions, 
and prices show some recovery from the unsettled position 
after the Easter holiday, which was prolonged abroad. A 
municipal election delayed the return of activity in the 
Chicago grain market, which is the leading speculative 
center. After much irregularity the week closed with an 
advance of overacentfor wheat. Traffic conditions haveim- 
proved, so that grain is moved more freely. Western re- 
ceipts of 3,588,250 bushels wheat compare with 2,847,604 
bushels in the same week of 1906, and exports from all ports 
of the United States, flour included, were 3,007,071 bushels, 
against 1,606,929 last year and 859.278 in 1905. Ariivals of 
4,417,708 bushels corn largely exceeded the 2,927,688 a year 
ago, but Atlantic coast exports were 2,598,641 bushels 
against 2,608,914. Cotton ruled fairly steady, good buying 
by a St. Louis spot firm giving support, and the port move- 
ment fell off somewhat from last year’s figures for the cor- 
responding week. Work on plantations is progressing 
rapidly, the crop promising to mature earlier than in 1906. 
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WEEKLY TRADE REPORTS. 

Boston. —Easter business proved generally satisiactory, 
weather conditions favoring a heavy retail distribution. 
Trade in spring and summer merchandise is checked by 
backward weather, the storms early this week interfering 
with business. The jobbing trade in dry goods and other 
staples is also checked. In many wholesale branches there 
is seasonable quiet. At first hands business in cotton goods 
has quieted down, but the situation is strong and generally 
regarded as healthy. Manufacturers report rather better 
conditions in men’s wear woolens and worsteds, with the 
demand for fall fabrics more active. Both cotton and 
woolen mills are actively employed. The demand for spot 
and near delivery pig iron is good and there is some busi- 
ness in future deliveries, values in all instances ruling firm. 
All kinds of finished steel are in steady demand at firm 
prices. Lumber and all building materials are increasing 
in activity. ‘Trade in coal is of seasonable volume. There 
is a firmer live stock market, and prices of hogs and veal 
calves are higher. Pork provisions and fresh meats are 
steady. The egg market is quiet and easy, with supplies 
accumulating. Butter and cheese continue firm. Flour is 
quiet, owing to an advance in prices by spring wheat millers. 
Coarse grains are quiet, with the shipping trade particularly 
light. Exports are fair, and the bookings this week include 
104,000 bushels wheat and 153,000 corn. Freight rates 
favor exporters, but supplies are difficult to get from the 
West. The money market is easy, especially on call loans, 
which are quoted at 6 toS percent. Time money isslow 
at 6 to 7 per cent. 

Portland, We.—Mercantile conditions continue good. 
The demand for groceries and provisions is steady, and dry 
goods jobbers report sales satisfactory. In certain lines 
orders cannot be filled on account of the difficulty in getting 
goods from the manufacturers. Shoe manufacturers are all 
busy, and textile mills are running full time. Weather con- 
ditions are still favorable for lumber operators, and consid- 
erable building is p‘:anned for the coming season. 

Philadelphia.—The wool market is quiet, no sales of 
magnitude being reported. Manufacturers are well stocked. 
Fine and fine medium territory wools are in largest supply, 
but other grades are well sold up. Choice three eighth fleece 
wools and one half bloods are entirely dispos:ed of, but quar- 
ters are to be had in most markets. Worsted manufac- 
turers have sufficient orders, but woolen mills, which use 
shorter wools, have little business. Jobbers of woolen and 
cotton goods report March sales very heavy. Department 
stores had a large business, and the smaller retail stores in 
dry goods and men’s and women’s furnishings had a good 
Easter business. Manufacturers of clothing, cloaks and 
suits report spring sales large, and the millinery trade has 
been good and prices have advanced. In the leather 
market trading is more active, inquiries for all grades indi- 
cating that manufacturers have small stockson hand. The 
glazed kid market is dull and but few sales of better grade 
stock are noted. Patent stocks and colors are in demand. 
Local shoe jobbers are fairly active. Brokers and commis- 
sion merchants in groceries state that business has fallen off 
to some extent within the past few weeks, and purchases 
are for immediate wants only. Some staples are well main- 
tained in price. Tomatoes and peas are firmly held, but 
the present demand is light. Weather conditions have 
affected the sale of some articles in cold storage and ware- 
houses, prices having been reduced to induce sales. The 
local tea and coffee market is moderately active, bat pur- 
chases are for moderate amounts. 

Contracts in iron and steel are now being made for the 
last part of the year, although some caution is apparent in 
promising deliveries so far in advance. Mills continue well 
employed and prices are firm. Machine shops are well 
employed and large consumers of iron and steel are busy. 
The anthracite coal trade has been stimulated by the 
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usual spring reduction and the collieries are working full 
time. Bituminous coal is reasonably active and prices are 
steady. There is some decrease in the demand for lumber 
at wholesale, with the exception of hardwoods, of which 
there is a shortage, and prices are firmly held. Retailers 
anticipate some concessions in prices in most lines. Con- 
siderable new work in contracting lines is about to be upder- 
taken. Manufacturers and dealers in paints, painters’ 
supplies and building glass report good orders at firm prices 
and manufacturers of wallpaper and jobbers note an in- 
crease in the size of orders. Domestic leaf tobacco is 
selling in small lots to meet requirements. Some new 
Sumatra has arrived and goods are held at good prices. 
Trade in Havana is only fair, but prices are well maintained. 
The large cigar manufacturers are buying to meet immediate 
wants. Spirits are in fair request and whiskeys are selling 
in moderate amounts. Spring businessin fertilizers has been 
quite active. Agricultural implement houses are busy. 
Banks show a preference to loan money on call and funds 


are freely offered. Rates remain firm at 6 per cent. for both 


time and call money. 

Pittsburg.—Trade conditions in Pittsburg continue 
favorable, with a good demand for all commodities. Buying 
of dry goods continues steady, purchases being equal to last 
year, and the outlook is considered favorable. Retail trade 
shows a continued improvement, although some complaints 
are made. Weather conditions have not been entirely con- 
ducive to heavy spring purchases. Building operations have 
not reached the record of last year, but there is a good de- 
mand for builders’ supplies and the market for lumber is 
active. 

Baltimore.—Wholesale trade has been benefited by 
the stimulus given it by large retail sales at the opening of 
the season. In millinery at wholesale, out-of-town buyers 
have been supplied, and local business, which is just open- 
ing, is very active, liberal orders being placed. Trimmed 
hat manufacturers complain that changes in style affect the 
demand for their products to some extent. Re-orders of 
spring lines of clothing are of good size, collections are 
good and prices very strong. Jobbers of boots and shoes 
report local orders of good volume, while southern business 
is also of liberal proportions. Collections are not up to ex- 
pectations, but values are very high and firm. In dry goods 
and notions at wholesale current shipments are consider- 
ably ahead of last year at this season, and prices are from 
ten to twenty per cent. higher. But little improvement is 
noticed in drugs and chemicals. Furniture factories are 
moderately busy, southern trade having improved, and col- 
lections are about up to the average. There is some falling 
off in the demaud for lumber, though values are unchanged. 
Mild weather has stimulated electrical business and some 
good contracts are being placed. The number of small 
dwellings being erected is increasing and building trades 
are very active. . 

New Orleans.—tTrade is fairly good and the movement 
of merchandise fully up to the average of the season. Manu- 
facturers are all working up to their full capacity and in 
some lines are behind with their orders. Collections are 
fair. The local sugar market is steady, with supplies of 
plantation sugar very light; refined sugars are in good de- 
mand at unchanged quotations. Trading in rice is of lim- 
ited proportions. 

Louisville.—Jobber3 in most lines continue to work 
overtime. Dry goods sales are very active, those for 
March surpassing all records. Shoes and clothing are also 
selling well. Distributers of whiskey report good sales and 
good collections. Conditions in wholesale hardwood lumber 
are very satistactory. Sales are good and collections fair, 
although car shortage prevents getting stock from the 
South. Tanners have had only a fair week. 

Cincinnati. —Retail tradeis good. The wholesale dry 
goods market is strong and fairly active, with the demand 
for spring and summer fabric3 largely in excess of the supply 
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‘he command of the jobbers. Orders for fall and winter 
is have been placed toa moderate extent. In wholesale 
ceries the market is steady and moderately active. The 
olesale whiskey market is firm, with the movement fairly 
ive. The wholesale flour market is dull. A strong tone 
still pervades the market for pig iron, with business especi- 

y good in spot offerings, and orders placed to a fair ex- 
tent for deliveries during the second and third quarters. 
Ciothing, cloak and suit manufacturers are having a good 
trade. All branches of business report improvement in col- 
lections. Bankers are having a steady demand for money, 
and conditions are easier, call loans being quoted at 5 to 54 
per cent., and time loans at 5 to 6 per cent. 

Cleveland.—The volume of Easter trade was largely in 
excess of previous seasons. Manufacturers of cloaks con- 
tinue to be well employed and about 80 per cent. of spring 
orders have been shipped. Manufacturers of clothing are 
also busy completing the season’s business. Building op- 
erations have opened: with vigor. The supply of skilled 
labor is better than a year ago, and no serious labor troubles 
in these lines are anticipated. During the week 68 building 
yermits were issued at an estimate cost of $281,300. Navi- 
gation has opened between this port and Detroit, and there 
is considerable activity along the river, boats being rapidly 
fitted out for the season. The ship builders’ strike continues, 
but so far no serious effects have resulted. The statement 
of national banks issued under date of March 22d shows 
large gains. Resources have increased close upon $8,500,000 
during the year, and all other items have increased in pro- 
portion. 

Chicago.—Spring trade makes asteady advance in the 
leading branches. Two holidays interrupted dealings in 
the markets for food stuffs, and the movements of grain 
and live stock are smaller, bat factory production, jobbing 
sales and transportation of finished products and ger eral 
merchandise exceed those of a year ago, deliveries being made 
easier by improved railroad facilities and good weather. 
Shipbuilding is temporarily suspended by the continued 
strike of workers. The unexpected blowing out of two fur 
naces reduces the output of pig iron in this district and 
has made a firmer quotation for spot supplies, but the steel 
miils, forges, car shops and implement makers employ ca- 
pacity to the full limit. The demand for wire remains ex- 
ceptionally good and sp2cifications have increased for struc- 
tural steel, indicating that there is much bridge and other 
heavy improvement work in sight. Railroad purchases of 
lumber are again upon a M\liberal scale, and the 
woodworking branches are still large consumers of stock, 
this giving the market for lumber a very firm tone. Build- 
ing needs show further increase; permits for new business 
buildings issued during March make a much larger aggregate 
value than for the same month in 1906. Mercantile collec- 
tions make a satisfactory showiog and noimportant defaults 
occur to disturb credits. 

Retail trade exhibits seasonable expansion and there is 
considerable outside buying of spring and summer staples, 
particularly dry goods, footwear, millinery, household fur- 
nishings and food products. The total movement of grain at 
this port, 6,850,585 bushels, compares with 9,404,327 bushels 
last week and 5,482,263 bushels a year ago. Compared 
with those of last year receipts increased 51.3 per cent., but 
the shipments decreased 2.8 percent. Lumber receipts were 
40,168,000 feet, against 46,918,000 feet last week and 39,989,000 
feetin 1906. Receiptsof hides were 1,973,238 pounds, against 
2,462,439 pounds last week and 1,628,322 pounds a year 
ago. The receipts of live stock, 216,968 head, compare 
With 311,123 head last week and 266,487 head last year. 
Other receipts increased over the corresponding week of 
1906 in flour, wheat, corn, oats, rye, barley, seeds, broom 
corn and dressed beef and decreased in pork, lard, cheese, 
butter, cattle, hogs and sheep. Money remains in steady 
request and country banks are larger purchasers of com- 
mercial paper, the discount rate being quoted at 6 and 6} 








rT 


percent. Chicago banks make large shipments of currency 
to the interior. Official statements of 41 State banks of 
March 23, 1907, show aggregate deposits $351,226,380, 
against $348,878,417 on January 28; loans, $247,617,670, 
against $244,944,416, and cash resources, $86,048,880, 
azainst $95,221,126. Sales of local securities are under the 
volume of a year ago, but on the result of the mayorality 
election quotations for tractions rose sharply, and the ten 
active issues made an average gain this week of $2 2) per 
share. 

St. Paul.—Retail trade continues brisk under the in- 
fluence of favorable weather and jobbing and manufactur- 
ing lines are actively engaged. March business exceeds all 
previous high records in dry goods, millinery, ladies’ and 
men’s wear and new business comes forward in good volume. 
Advance orders for fall shipment are unusually heavy and 
tha only adverse feature appears in the difficulty of obtain- 
ing merchandise. Rubber goois sales fur the season have 
been exceptionally gool. Manufacturing footwear and har- 
ness jobbsrs report a good current and advance business 
and machinery is fully employed. In wholesale drugs and 
chemicals trade is seasonably active. Notions and jewelry 
are in fair request The demand for groceries and hard- 
ware continues strong and increased activity is reported in 
machinery and builders’ supplies. Collections are irregular. 

Minneapolis.—The improvement in freight deliveries 
has stimulated trade in all lines and merchants are order- 
ing much more freely than for some time. Retail trade is 
seasonably brisk and compares well with previous years. 
Collections are very slow. Wheat seeding is well under 
way in the southern part of the State. Local saw mills 
start operations this week with an abundant supply of.logs. 
The past winter has been favorable to logging operations 
and the season’s cut has been large. 

Omaha.—Hardware and dry goods are scarce, with no 
prospects of improvement. Road salesmen send in many 
orders and house trade is good. Thesugar market remains 
firm at the recent advance and a large volume of business is 
reported, the trade generally stocking up at the best 
quotations. In leather prices remain firm. Cattle receipts 
last week were only 15,500 head; th3re was a good demand 
and prices closed 25 cents higher. Receipts of hogs were 
also light, 32.000 head, but prices were at the low point for 
the season, though they have since advanced 10 to 15 cents. 
Sheep receipts were 50,000 head and prices for good grades 
were the highest for the year. 

St. Louis.—The outbound movement of freight continues 
very large, and exceeds that of the corresponding week last 
year. There are ma-ked increases in shipments of foot- 
wear, drugs, groceries, farm implements, lumber, machinery 
and other manufactured articles. Collections are fair. The 
grain markets fiictuated to some extent, and gains of 
4 to 14 cents are noted. Exporters of flour operated only 
to a moderate extent. Spot cotton was fairly active at a 
decline of $c. Onaly a moderate inquiry now exists for spot 
pig lead and spelter, while prices are easier. In March 947 
building permits were issued ; cost $2,959,659, against 669 
permits in March of last year, and cost $1,933,336 The 
movement of lumber is fair, but the trade is still hampered 
on account of car shortage. Money is in fair demand at 6 
per cent. for time loans. Cummercial paper is discounted 
at 64 to 64 per cent 

Kansas City.—Retail trade is somewhat quiet. In 
wholesale dry goods house sales exceed expectations, but 
deliveries are poor owing to slowness of eastern mills in 
supplying the demand and the car shortage. The demand 
is steady for agricultural implements, most houses having 
many orders, tut being short of supplies. Sales are also 
large in heavy hardware. Lumber handled here since 
January lst has been much below normal as southern mills 
are from two to six months behind their orders. The week 


was good in wheat, best milling samples selling actively 
The output of the Kansas City flour mills was 


and higher. 
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32,200 barrels. Wheat receipts for the past week were 
520,000 bushels. Corn was lower and oats steady. The 
week was good in cattle under light receipts. Hogs were 
active and advanced sharply. Sheep and lambs came in 
less freely and sold well. Total live stock receipts were 
1,202 head. Banks are well supplied with funds. 

San Francisco.—The rainstorm which came to an end 
last week was the most prolonged, the most general and 
was attended with a greater precipitation than any other 
foralong time. It was the wettest March on record and 
the rainfall was three or four inches above the normal. The 
fall of snow in the mountain districts, both in the northern 
and southern parts of the State, has been unusually heavy 
and prolonged. Two inches of snow fell at Riverside, the 
center of the southern orange district, on the 27th, accom- 
panied by an electrical storm. These abnormal conditions 
may curtail the yield of crops, but some early reports of 
damage are now being modified. The rains may be worth 
a great deal to the Statein the months to come. The storm 
occasioned serious interruption to business. Even the rail- 
ways were obliged to suspend operations at intervals of 
many hours, and in some cases tor several days. Overland 
passengers and mails were brought down by river steamers 
from Sacramento, Oregon, Washington and adjacent terri- 
tory. Not a bushel of grain left port last week, and the 
wheat equivaleat of tlour shipped was only 34,700 bushels. 


[rade Oonditions in Oanada 


Montreal.—Spring freight rates went into effect on Mon- 
day, and deliveries of metals, hardware, paints and all lines 
of heavy goods are now being actively pushed. Navigation 
will open in about three weeks and shipping men look for 
an active season. The grain export trade is expected to 
open briskly. City dry goods retailers report a satisfactory 
Easter trade. Country stocks are moving off briskly, and 
there is an active demand for all kinds of summer fabrics. 
Deliveries from all the cotton mills are backward, and a 
number of the principal knitting mills are declining dupli- 
cate orders for fall underwear except for October delivery. 
Silks are showing a strong advance. In groceries the only 
noteworthy feature is an advance of 1/ cents a cental in rice 
by the local milling company, owing to the famine in China 
and crop shortage in Saigon, Bengal and elsewhere. Re- 
ceipts of hides are light and the quality is poor, with deal- 
ers buying on the basis of 12 cents for No. l. Calftskins 
have advanced to 15 cents for No. 1 and new lambskins 
have opened at 10 cents. The movement in leather is mod- 
erate, with prices steadily maintained. March payments 
have been fair and failures small. 


Torouto.— Wholesale trade was fairly good during the 
past week. Preparations are being made for a large trade 
on the opening of lake navigation Sorting-up business in 
dry goods is fairly active. County retail trade is less 
active, partly due to transportation difficulties. Collections 
continue slow. 

Quebec.—Trade conditions are normal. The weather 
has improved and it is expected that spring trade will be 
fully up to previous years. Shoe manufacturers are busy. 
There were sixteen failures in the district during March, 
most of which were for small amounts. 





Raw and Refined Sugar.—Local holders of raw sugar and 
importers have persisted in asking full quotations, notwithstanding 
some easier cables from Europe, and the quiet demand had no depress. 
ing influence. Bids even small fractions below the market failed to 
secure April shipments from Cuba, and stocks at Atlantic ports rose 
slightly for the last week. Standard granulated was unchanged at 4.60 
cents, less 1 per cent. cash, but the tone has a certain firmness that some 
traders believe means an early advance. Yet this sentiment does not 
stimulate new business, the only movement being the customary with- 
drawals on old contracts. 





BANK EXCHANGES. 


Bank clearings show further progress and total exchange: 
for this week at all leading cities in the United States, 
$2,848,219,195, are well up with the high figures for the firs: 
week of April in both preceding years. There is a smal’ 
loss at New York City compared with both preceding years, 
due almost wholly to local conditions, but outside New 
York nearly every city reports a gain, and at a number of 
leading cities, notably Chicago, Kansas City and Louisville, 
the increase is quite large. There are also good gains at 
Boston and Philadelphia. Small losses are reported by 
Baltimore, Pittsburg, Cleveland and New Orleans. Figures 
for the week and average daily baak exchanges for the year 
to date are compared below for three years: 











Week. Week. Per Week. Per 
Apr. 4.1907. Apr. 5, 1906. Cent. Apr. 6, 1905. Cent 
ee $181,490.514 $168,241.001 + 7.9 $163,593.079 +109 
Philadelphia. . -. 172,248,772 153,147,993 + 5.9 135,809,535 26.8 
Baltimore. .... ‘. 27,878,017 29,271,194 — 438 22,946,776 +21.5 
Pittsburg ....... 54,297 505 60 647,118 10.5 46,631,833 +4164 
Cincinnati ...... PR 585,850 27,408,450 + 4.3 27,903 650 25 
Cleveland. ...... 17,551,167 18,731,433 6.3 17,321,120 + 13 
Chicago ......... 225.383,639 196,389,806 +15.0 188,272,624 +200 
Minneapolis .... 18,007,558 16,510,290 + 9.1 16,422,252 + 9.7 
St. Louis........ 56.370,077 54,293,770 + 38 58,955,280 — 4.4 
Kansas City .... 28,506 507 22,074,569 +20.1 21,593,366 432.0 
Louisville. ...... 14.006.665 13,623,459 +10.2 13,464,550 + 4.0 
New Orleans ... 15,961,427 18,379,995 13.2 16.519,216 5 1 
San Francisco .. £8 949,669 17,682,802 + 2.7 33,377,453 +46.7 
Total........ $889,737,167 $831,351.683 + 7.0 $763,.109,764 +16.6 
New York ...... 1,.958,482,028 2,070,.671,602 5.4 2,036,228,045 — 3.8 
Total all. .... $2.84%,219,195 $2,902,023,285 — 19 $2,799,337,809 + 1.7 
Average daily: 
April to date.... $491.075,000 $507,806,000 — 3.3 $475,147,000 3.4 
March........... 519,678,000 442,124,000 17.5 445,006,000 416.8 
February ....... 587,061,000 523,568,000 7.0 t50.017.000 x 
January ......... 528,577.000 584,577,000 — 9.6 437,367,000 +20.7 








THE MONEY MARKET. 


Remarkably easy conditions have prevailed in the money 
market in the first week of April, whereas the erratic fluc- 
tuations in recent preceding weeks promised almost any- 
thing but quiet conditions and low rates. Loans were evi- 
dently increasing moderately, as the fall in prices of securities 
had attracted the general public more than for many months. 
But all other factors favored the situation, the previous week 
having closed with an exceptionally favorable bank state- 
ment for the season, Government aid was being extended 
by the redemption of more bonds and increased deposits of 
public funds, while it was found feasible to secure a con- 
siderable share of the gold offered at London. Movement 
of specie does not promise to attain substantial dimensions, 
however, as the quick rise in foreign exchange rates removed 
any profit there might have been in this business. The net 
result of all events was the most normal and rational money 
market that has existed this year, although there was not 
sufficient confidence in the maintenance of ease to bring out 
liberal offerings of time money, which was held steady at 
the legal maximum rate of interest. Detailed statistics of 
the movement of cash between New York and the interior 
during the first quarter of 1907 shows the smallest net gain 
of recent years, which is interesting in connection with the 
fact that the quarterly dividend and interest disbursements 
were beyond precedent. Official statistics show that the 
total amount 0: money in circulation on April 1 was larger 
than ever before, but owing to the increase in population 
the average for each man, woman and child is five cents 
below the high-water mark of $33 96 established two months 
previous. Gross gold in the Treasury has continued to at- 
tain new high points nearly every day, and the final official 
figures of surplus on regular Treasury operations in March 
was $10,619,946, carrying the excess of receipts over ex- 
penditures for the fiscal year thus far well above $51,000,000. 
During March the interest bearing debt of the United States 
was reduced $11,865,850 by the purchase of bonds under 
special arrangements by the Secretary, and the nation’s 
bonds outstanding are now only $908,233,660, which will be 
further reduced by about $50,000,000, as Mr. Cortelyou has 
announced that only about half of the 4s maturing July | 
will bs refunded into 2 per cent. consols. When call money 
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uched 1 per cent. on Wednesday it was the lowest rate in 
‘r two years, the bottom figure this year thus far having 

n 1% and in 1906 the low price was 14 per cent. 
Call money ruled remarkably low at from 1 to 44, with 
t 24 to 3 per cent. the usual prices. For the first week 
April the quotation for call loans was surprisingly low 
{ merely emphasizes the abnormal financial situation, 
ch disregards all precedent and supplies continuous 
surprises. There was less demand for term accommoda- 
m on stock market coll ateral, but the offerings were also 
nited, and rates declined to 5 and 54 per cent., according 
» period. Commercial paper attracts little attention, and 
some merchants experience difficulty in securing accommo- 


dation at 6 per cent., even choice names being often com- , 


pelled to pay 64 per cent. 
FOREIGN EXCHANGE. 

A sharp advance in rates of exchange greeted the an- 
nouncement that a considerable sum of gold had been 
secured abroad. In addition there was the support of a 
better demand for remittance than has been seen of late, 
and the easier local money market had its influence. 
London was reported as selling securities in this market 
and all the strengthening factors combined to advance 
foreign exchange to a point where it was no longer profit- 
able toimport gold. Daily rates were as follows: 


Sat Mon Tues. Wed. Thur. Fri. 
Sterling, 60 days........ 4.78% 4.79 4.80 4.80 '4 4.305% 4.30% 
Sterling, sight .......... 4.83 4.83% 484% 4.814, 4.845, 4.8153 
Sterlings, cables ........ 4.84 4.84% 4.85's 4.85's 4.85% 4.85% 
Berlin, sight. ...... -osee Wee 94.19 94% 94% 94°, 94% 
Paris, sight. . ‘ 5.2348 §.23's 5.217%, *5. 21% 5.21%, 5.21% 


*Less one-sixteenth per cent. 
DOMESTIC EXCHANGE 

Rates on New York are as follows: Chicago, 5 cents pre- 
mium; Boston, 20 cents discount; New Orleans, commercial 
»0 cents discount, bank $1 premium; Savannah, buying at 50 
cents discount, selling at 75 cents premiun; Cincinnati, 30 
cents discouat; San Francise», sight 24 cents, telegraphic 
3d cents; Charleston, buying at 50 cents discount, selling at 
1-10 cent premium; St. Louis, 15 cents premium bid; Min- 
neapolis, 20 cents premium 

SILVER BULLION 

British exports of silver bullion uy to March 21, aecord- 
ing to Pixley & Abell, were £3 636 960, against £4,761,910 
last year. India received £3,601,910 and the Straits 
£85,050. Last year all exports thus tar went to India. 

Further ease developed in ths markets for silver bu'lion, 
led by a weakness at London that was attributed to the 
seasonable increased offerings by China and other countries 
that are compelled to settle adverse trade balances at this 
time of the year in specie. Later, when the crops are sold, 
this movement is reversed and a demand for silver usually 
restores the loss in market value. At the week’s decline 
this Government purchased 200,000 ounces for coinage pur- 
poses at the best terms secured since these operations began. 
Closing prices each day were :— 


Sat. Mon. Tues, Wed. Thurs, Fri 
Be WONOOS ........ odes. ..... 380.500. 30.000. 30.064. 30.064. 
New York prices..... 63.62c. 65.62¢. 65.75¢c. 64.75¢. 6G4.87e. 64.87e. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
ou hand in excess of certificates outstagding, and exclusive 


of the $100,000,000 redemption fund, compares as follows: 
April 4, 1907 March 28, 1907 April 5. 1906 
$155,774,391 $174,330,520 $137,701,038 
is: Scientist 13,759,331 15,013,138 13,156,669 
Net gold holdings bave decreased during the past week 
owing to large deposits in national banks, which raised that 
figure to $159,262,143. The available cash balance is little 
altered at $2 52,711,660, while gross stocks of gold attained 
a new high-water mark of $921,772,620. The opening davs 
of April brought a small excess of receipts over expendi- 
tures on regular Treasury operations amounting to $837,259, 
— made the surplus for the tiscal year thus far, 


$52. 123.554. 


FOREIGN FINANCES. 
A slight improvement in condition was reported by the 
Bank of England this week, reduction of £1,124,000 in loans 





more than neutralizing the effect of a loss in gold holdings 
of £655,529. The proportion of reserve to liabilities is 41.42 
per cent., against 40.95 last week. The Bank of France 
reduced gold to the extent of 22,725,000 francs, while 
increasing loans 244,925,000 franes. There was an expansion 
of circulation of 209,800,000 frances. A satisfactory settlement 
improved the position at Paris, and security trading at 
London was strengthened by support from New York. 

Call money at London ‘cost-34-per.cant. and time loans 
ruled at 4h.0The open market rate at Paris ‘Was 3% and at 
Berljpet per cent. im. 

MONEY IN CIRCULATION. 

“Total money in circulation on April 1 established a new 
high record at $2, 906,399,868, compared with $2,890,721,222. 
The amount per capita rose to $33.91, which is within 5 
cents of the high-water mark established on February l, 
while the estimated population has grown to a new figure of 
85,729,000. The principal gains in circulation during March 
were about $9,000,000 in gold certificates, $2,000,000 in 
silver certificates, over $4,000,000 in bank notes, and the 
amount of United States notes was larger in response to the 
provisions of the Aldrich Act. In fact, every item of the 
statement showed move or less gain except gold coin and 
Treasury notes. Including Treasury holdings the total sum 
of money in the country was estimated as $3,251,953 ,412, 
against $3,244,382,436, the difference being a small gain in 
bank notes and a large increase in new gold. 

NEW YO3K BANK AVERAGES 

Even the most sanguine anticipations regarding last 
Saturday’s associated bank statement were exceeded by the 
strong position attained. With the exception of a small 
loss in bank note circulation, every item in the exhibit 
showed a substantial gain, while the increase in loans was 
scarcely more than half the gain in cash, and the amount of 
cash required as reserve for the growth of deposits was 
scarcely more than a third of the total gain. The net result 
was a surplus reserve abnormally large for the season, 
wh >reas in recent preceding weeks the position was un- 
usually poor. Treasury payments must be credited with 
the zain in cash, as receipts from the interior have been very 
light. Daposits of Government funds ro3e to $18 093 600, or 
only about $3,500,000 more thanin the p-evious week, which 
pronises another substantisl gain in the next statement. 
In detail the figures compare with — reports as follows: 


Week's Changes. March 30, 1907. March 31, 1906. 

DEE. .ccctesvecse 3,555,609 $1, Oe. 545 ,200 $1,025 503.900 
Deposits --- Inc. 17,672,700 1,019,317,300 1,004,290,500 
Cirealation . Dec 100,300 50,8 20,000 51,845,000 
Inc. 10, 635,300 195,659,700 177,895,000 

Fp lesuders - a | 2,154,700 72,425,900 78,308,900 
Total cash .. Inc. €12,840,000 $268 ,085,600 $256,203,900 
Surplus reserve.. Inc. 8,421.825 13,131,275 5,131,275 


No1-member banks that clear through members of the 
New Yurk Clearing House Association report loans $122, - 
584,890. a contraction of $10,658 490 ; deposits $127,698,600, 
a decrease of $16,456,000 ; deficit below 2) per cent. cash 
to total deposits $4,162,550, against a deficit of only $672,950 
in the previous week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $73 725, exp :rts 
$829,543; gold imports $139, 622, exports $4,500 Since 
January Ll: Silver imports $582 080, exports $10,705,418 ; 
gold imports $2,992,253, exports $1, 721, 926. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 179, 
against 220 last week, 185 the preceding week and 197 the corresponding 
week last year. Failures in Canada this week are 25, against 22 the pre- 
ceding week and 13 the corresponding week last year. B-low are given 
failures reported this weak, the two praceding weeks. and for the co:- 
responding wees last year, with the total for each section and the num- 


ber where the liabilities are 35,900 or more: 
—Apr. 4, 1907- ——_—. _ 1907— —Mar. a 1907—~ or & 1906— 


Over Ov OV 

$5,000. Total $5. ,000. Total. $5, 00 0. Total $5,000. Total. 
TP 20 66 21 76 23 70 32 73 
Soath ...... .. 11 38 19 72 14 53 14 55 
West . a 52 ee | 59 15 49 18 51 
Pacific . ode dda 10 23 5 13 2 ls 4 18 
United States 63 179 66 = -.220 59 42 s«183 58 197 
AS 6 25 5 32 3 25 5 18 


* _ 
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Commercial failures in the United States during the first 
three months of 1907, according to statistics compiled by 
R. G. Dun & Co., were 3,136 in number and $52,075,591 in 
amount of liabilities. In the first quarter of 1906 there 
were 3,102 failures with a defaulted indebtedness of $33,- 
761,107. Manufacturing tailures were 676 against 692 last 
year, while liabilities of $13,779,057 compared with $13,032, - 
171 in 1906. There were 2,366 trading failures with liabili- 
ties of $15,526,206, against 2,516 last year when the amount 
involved was $14,048,422. Other commercial failures, em- 
bracing real estate, brokerage and similar concerns not 
properly included in the two principal classes, were 94 in 
number in both years, but there was great improvement 
in the amount of liabilities, $2,770,328 comparing with 
$6,680,514 last year. Twelve banks suspended with an in- 
debtedness of $6,985,214, whereas in the corresponding 





DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS. 


First. Second. Third. Fourth. Year. 
ee $72.60 $56.62 $91.36 $119.29 $339.87 
1876 103.22 69.87 76.42 55.64 305.15 
ESSEC ees re 86.56 71.52 67.20 77.32 302.60 
EE re 125.89 74.78 LOL SI 57.01 359.49 
Cee 63.89 33.59 ~9 64 25.32 145.44 
ss Sao 18,19 28.64 17.26 ~9.54 93.53 
i Ia 32.73 »? 09 13.54 40.229 108.65 
[er £2.65 22.06 24.26 10.97 129.94 
1883 16.67 33.82 63.33 66.41 210.23 
TRESS Se nee eee eee 16.51 97.46 65.51 52.46 "61.94 
0 EEE 90.97 31.61 ~6.38 P8832 137.28 
EE ea 32.26 22.56 29.59 10.19 124.60 
2 Serra 53.16 23.69 73.29 39.63 169.77 
IS ere >7.18 27.94 "1.14 32.12 118.38 
1889 10,89 21.75 37.32 41.61 141.57 
1890 4.10 24.7 31.94 80.02 170.80 
1891 37.99 £3.96 38.73 16.46 167.17 
RSS eee 33.50 19.61 15.91 28,24 97.26 
1893 9.68 101.87 69.12 79.98 ”90.65 
Se ae aee eee, Saree 7.06 33.74 "6 39 37.56 155.25 
EET 10.07 34.35 °6.92 £3.69 145.06 
er eee 17.45 35.12 63.57 44.40 190.57 
1897 8.35 34.89 22.48 32.42 128.14 
oe 9,11 30.48 22.18 33.60 115.37 
1899 23.66 12.20 16.19 26.57 78.62 
1900 ;O.0r 37.99 "1.09 (0.53 119.63 
I aS a 26.74 20.33 20.60 26.66 94.33 
CS SE eee “7.64 21.47 20.17 °5.57 94.85 
Re eee 27.39 25.01 ~7.49 11.94 122.33 
RE TEE erent 37.49 24.11 25.09 24.61 111.33 
aaa 24.69 19.32 15.26 19. is 78.75 
1906 .. eee er ee 4.86 0.93 15.9 ~ 4.80 6.52 
SR em 23.03 ; ms he 





three months of 1906 there were 13 failures, but the amount 
involved was only $1,260,094. Only four years out of the 
past quarter of a century recorded smaller liabilities for 
the first three months of the year, and the exhibit for 1907 
is especially gratifying in view of the large increase in the 
volume of business that might be expected to produce a 
corresponding growth in the amount of defaulted indebted 
ness, even if the mercantile mortality showed no altera- 
tion. Statistics of insolvencies this year are also the more 
reassuring because many extravagant statements of a 
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pessimistic nature were circulated and received much at- 
tention, owing to the fact that after a decade of uninter- 


rupted progress some check might be anticipated. 


It was 


also believed that the decline of about $25 per share in 


not fail to affect general business. 
| reassuring to find that the total amount of liabilities for 
| the quarter fell $1,700,000 below those of last year, with 
improvement 
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the most notable 
which includes brokerage and similar institutions. 
gard to the indications for the future, failure statistics are 
particularly encouraging because the latest returns are the 
best, and these show most clearly the current situation. 
Liabilities in the month of March were more than $2,000,000 
smaller than in shuccinasel and about $5,500,000 less than in 
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First Second. 
$5.10 $4.03 
8.37 6.46 
7.22 6.08 
11.72 6.93 
5.28 2.61 
1.01 1.60 
1.47 1.00 
2.09 1.27 
2.92 2.21 
3.19 7.02 
5.09 3.23 
2.41 1L.&6 
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the average of the sixty most active railway securities as 
compared with the corresponding period Jast year could 
Hence, it is especially 


third division, 


In re- 


DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 
Fourth. 


Year. 
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4.71 6.59 
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94 1.67 
98 3.34 
48 5.15 
.90 3.06 
56 2.34 
” O94 3.27 
2.38 2.50 
31 2.65 
5D 3.12 
"34 3.39 
96 1.83 
83 6.39 
. 3.79 

6 3.25 
‘95 ) 4.37 
18 2.69 
92 1.89 
26 .97 
44 1.61 
11 95 
02 .99 
02 1.42 
S38 1.28 
66 71 
sO s 


| 


pose, while it is necessary to go back to 1902 to find 
smaller commercial losses reported for the third month of 


the ye 


ar. 


Examination of the returns geographically discloses the 
fact that out of the seven sections into which these figures are 
divided only two reported heavier losses than in the first 
quarter of last year, while only two sections reported fail- 


ures more numerous. 


was a decrease of 52 


$440,000 in amount of liabilities. 





QUARTERLY STATEMENTS ¢ OF FAILURES FOR THIRTY. THREE YEARS, AND AVERAGE OF LIABILITIES. 


In the five New England States there 
in number of failures and about 
This improvement oc- 












FIRST QUARTER. SECOND QUARTER. 


Amount Average No. 











No Amount Average No. | 

Fail- of Liabili- | Fail- oO Liabili- Fail. | a a 

ures. | Liabilities. ties. ures. | Liabilities. | ties. ures. | Liabilities. 
1878. 1.982 1$43,173,000 | $21,782 | 1,582 $33,667,000 | $21,295 1,771 $54,328,000 
1876 2.806 64,644,000 23,039 1-79 j 43.771.000 24 39 > 450 417.857 371 
1S77..... 869 | 54'538'074 19,010) 1,880 | 45.068.097! 23,972) 1/816! 42346085 
ah 3,355 | 82,078,826 24,464) 2,470 | 48,753,940] 19,738) 2.353 | 66,378,363 
1879..... 2,524 43,112,665 17,081 1,53 2? 666.725 | 14.776 1 26” 15.275 550 
1880...... 1,432 | 19'777/074, 8.922 | 1065 | 20,111689| IN'8x4 979. 12°12 17422 
1881..... 1,761 | 24'447:250 13,900 | 1,105 | 16,499,395 | 14,931 1,024 | 10,1127365 
1882..... 2,127 | 33)338/271 15,670) 1,470) 17,2427649| 11,722 1)300 | 18,942'893 
1883.....| 2,821 | 38'372:643 | 13,602) 1,816 | 27,816,391 | 15,317) 17803 | 52072/884 
1884... 3,296 | 40,186,978 12,193) 2,214 | 84,204,304) 37,998 2,346 | 56,627,821 
1885...... 3,658 | 46,121,051 | 12,608) 2,846 | 28,601,304, 12,091 2,173 23'874/391 
1886 3,203 29,681,726 9 966 1,953 2%) 752.734 15.746 1932 27227 B30 
1887 3.007 | 32,161,762 19,695) 1,905 | 22,976,330 12,061 1,938 | 73,022,556 
os 2,948 | 38\884:789 | 13,190) 2,241 | 29,229,370) 18,042 27361 | 22,114 254 
+744 4311 | 42972516) 12,979! 2.292 | 22)856,337) 91972) 27276 | 392271015 
i891 36223 | $7,852,968) 11,747) 2,162 | 27,466,416 12,704 2,196 | 35,452,436 
18‘) 1 3.545 | 42°167'631) 11.894. 22529 | 50248686 19,868) 2754) 413027494 
1892 3.384 | 39'984'349) 11,609) 2,119 | 22.989:331 °° 10.849) 1/984) 18659235 
L893 5.202 | 47,338,300 14.784) 3.199 (121,541,239 77984. 4015 | 8?'469'82] 
1804 1.304 | 64,137,333 14,900 2,734 | 37,595,973 13.751. 2 86x | 205411196 
1895 3,802 | 47,813,683 12.577 2.855 | 41.026.261 14,370) 2,792 | 32,167,179 
1896 t,031 | 57,425,135 14,246 2,995 | 40,444,547 13,904 3,757 | 73,284,649 
dl 3932 | 48007911 12,209) 2'889 | 4%'684'876) 15,121) 2'SS1 |) 25'6011188 
1898 687 32,946,565 8,936 3,031 | 34,498,074 1,381) 2,540} 25,104,778 
ee 2,772 | 27,152,031 795 2081 14,910.20 7,165 2.001 | 17,640,972 
1900 2894 | 33,022,573 11,411) 2,438 41,724.79) 17,114) 2,519 | 27,119,996 
1901 3.335 381,703,486 9.506 2.424 24,101,204 7943 2304) 24°756'17 
LC 3.418 33,731,758 9 Ho 2,747 26, 0435e098 9,699 2511 ~5 032,634 
L903 200 | 34,344,435: 10,732 | 2,428 | 32,452,827) 13,866!) 2.548 | 34.85%.595 
1904 244 48,066,721 14,374 2.870 31,424,188) 10,949) 7,969 32,168,296 
L905 3,443 30,162,505 8.760 2.767 | 25.742 OS0 9303) 2596 | 20/329/443 
1906..... 3,102 | 33,761,107. 10,883) 2,510 | 28,902,967) 11,511) 2,300 | 21,996,163 
1907.....|, 3,136 | 32,075,591) 10,228 eS ee 


THIRD QUARTER, 


FOURTH QUARTER 
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No. es Ave’ ge 
Fail- Liabili- 
ures, Li: Lvilities. ties. 
Ly ba $201 ,060,: od $2 5,960 
91,117 21. )20 
S's? 2 130" 669, ‘9: 56 21,491 
10,478 234,383, 13: 2| 22.369 
6,658 98,149,053 | 14,741 
4,735 65,752,000 | 13.886 
5 582 $1,155,932) 14,530 
6,738 | 101,547,584) 15,070 
9,184) 172,874,172) 18.823 
10,968 | 226,343,427 | 20,632 
10,637) 124,220,321!) 11,678 
¥ 834 1.644,119) 11.651 
9 634 7,560,944 | 17.392 
10,679 23,829,973 | 11,595 
LO S82 48,784,237 | 13,672 
10,907 89,856,464 | 17,406 
12,273 89,868.638 | 15.47] 
10,344 14,044,167 | 11,025 
15,242! 346, TTA 889 22.751 
13.885 172°992'85 16 | 12.458 
13,197! 173.196.0060 13.124 
15,088 | 226 096, 134) 14,992 
13,351) 154,232,071 | 11°59 
12,186 130.662 899) 10.722 
9.337 90), 879. RSO 9.733 
10,774 138, 195.67: >| 12.854 
11,002) 1 3.092.376 10,279 
11,615! 117,476,769 |} 10,114 
12,069 | 155,444,185) 12.879 
12,199 144,202,311); 11.820 
11,520) 102,676,172 8,913 
10.682 119,201,515) 11,189 














































































































CLASSIFIED FAILURES, 1907. 

















No. 



































TRADING. OTHER COM'L. 
No. Liabilities. No. Liabilities. 
33 $138,394 l $1 226 
12 $1,127 —it  - aaa 
ll 19 29S r , 

lll 729,332 5 79,602 
35 113 483 2 50,126 
23 120,969 l > 057 

225 1,192,603 9 $113,011 

226 1,854,563 16 465,968 

178 $2 607,895 25 $1,215,444 
27 245,628 Pe Wee eae eS 

265 1,753,522 10 167,750 

{70 $4,607,045 35 $1,383,194 

41 2.944. 718 33 649,146 
37 $267,714 5 $218,800 
19 149,225 l 750 | 
13 79,863 l 623,000 
43 174,344 i Se -* * te 
19 112.011 2 
34 364,222 —a °° ec 
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37 144,865 aoe >; ~)* 
82 638 3RO ss. . -<andideaas 
60 237,666 a | > 2a 
37 287,679 oud oe 
39 212,037 l 3,579 
RO 353,316 3 20,700 
45 262,410 l 1,600 | 

591 $3,641,290 15 $878,921 

532 2,859,062 7 2,141,304 
72 $333,850 _—) eer 
86 640,282 ?: Bae 
94 706,746 3 $11,040 

252 $1,680,878 4 $11,040 

271 1,702,665 i 70,000 

100 $716,720 3 $183,833 
70 272,111 1 9.640 
38 237,108 1 3,274 

123 409,900 ll 186, 600 
26 168,180 Pay, Ce hs ate 

357 $1,804,019 16 $333,347 

379 2,246,470 27 3,133,006 
nO $229 O85 l $4,052 
61 31° 2'000 2 S800 
16 65.374 tus 2” 86° “nie 
He 281,773 3 1,384 
27 200.673 a ee 
19 52.934 — ee 
18 x2 O55 1 1,300 

~ G5.871 o-_a.-°* ‘aden 
13 91. 39] 2 
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l 20,000 toon -+ eames 

PRg $14 190.716 s $2? 027 
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7 S90 500 ae) ae 
53 = 368 4 $19, 231 
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2.366 $15,526,206 94) $2,770,328 
2.316 14,048,422 94 6,680,514 
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of minor importance, Maine showing the largest decrease, 
while the only notable increase in liabilities was supplied 
by Connecticut. This difference may be traced to a few 
large manufacturing suspensions, which supplied the only 
unfavorable showing for this section. The three Middle 
States, individually and as a section, made the least satis- 
factory exhibit for the period, as compared with insolvencies 
in 1906, liabilities increasing about 50 per cent., while 
failures numbered over 100 more. Pennsylvatia supplied 
the chief increase in number and about $500,000 of the 
gain in liabilities, while losses in New Jersey were $300,000 
larger in spite of a small decrease in number, but New York 
reported 40 more failures and almost $3,000,000 increase in 
liabilities. The difference in this section was well distrib- 
uted over all classes of commercial failures, and there were 
also three banking defaults for nearly $6,000,000, whereas 
no failures occurred in this class last year. 

At the South failures were more numerous by 90, but the 
amount involved decreased $660,000. The most striking 


decrease in liabilities occurred in Maryland, while North 


Carolina provided the heaviest increase. 


rT) 
DUN ~ REVIEW. 
anit TOTAL 1907. TOTAL 1906. 
MANUFACTURING 
NE Ww ENGLAND No. Assets. Liabilities. No Liabilities. No. Liabilities. 
a cae i1 $102,302 $178,390 35 $557,142 7 $38,770 
New Hi NS. L3 38,809 08,251 12 38.208 1 17,124 
Vv mont ... - LS £7,600 1~4. 699 L3 112,673 2 75.401 
assachuse tts ‘ 163 579,499 1.321,415 224 1,843,241 7 512,481 
‘01 mecticut ....... 5S $84,083 1,059,299 70 622.707 >) 915,690 
Rhode Island ..... 33 77,7383 199,829 19 212,811 9 76,803 
New ENGLAND... 321 $1,230,081 | $2,941,883 373 $3,386,782 87 $1.636,269 
1906. 373 1,501,816 3,556,782 valet. |. * + aeeeme 131 1,066,251 
MIDDLE. 
New \ 347 $3,410,154 $7,260,699 307 $4,305,704 144 $3,437,360 
New Jersey Seana t4 733,173 1,213 032 16 913,526 17 967 404 
Pennsylvania .. 306 2,400,021 3,719,081 302 3,190,835 91 1,797,809 
MIDDLE ..........., 757 $6,548,348 | $12,192,812 655 | $8,410,065 252 | $6,202,573 
: “ 1906... 655 6: $7,739 8,410,065 Pe eee ee 206 4,816,201 
SOUTH. 
Maryland ......... 53 $358,154 $644,023 35 $2,200,189 16 $157,509 
Delaware ......... 22 100.804 161,475 LO £23,900 2 1,500 
Dist. Columbia. . .. 16 86.387 704,459 5 308,729 2 1.596 
V STEED. «anenece- 49 135,214 229,344 62 278,337 6 55,000 
West Virginia. ... 26 163,332 194 511 25 177,600 q7 82,500 
North Carolina ... 4° > 015,853 1,337,822 54 249,021 ~ 973,600 
South Carolina. ... 49 306,301 TOAR4 ; 265,285 2 12,434 
Florida ........... tL 176,422 | 250,865 3 205,571 5 106,000 
DORE -ccenntedse 97 661.040 | $34,372 99 925,386 13 195,992 
Alabama o6eeebeoee 63 260,151 344,685 50 963,605 3 107,019 
Mississippi........ 37 169,828 287,679 29 TE? a BF” A 
Louisiana ......... 45 241,652 288,952 51 284,876 5 73,336 
Tennessee ........ 39 271, 280 388,702 77 740,222 6 14,686 
Kentucky .... .... 52 257,030 | 384,163 | 38 | 260,448 6 120,153 
ee -.-| 687 $5,203,448 | $6.421,536| 597| $7,081,660 81 $1,901,325 
- 1906... 597 4,402,650 7,081,660 EE, Se eee 5 58 2,081,294 
: SOUTHWEST. 
ArkaNaaS. ...cece.- 73 #161 G42 > $387,881 R6 | $576,200 6 $: S4 031 
_ eres 97 ’ 762 402 914,524 139 | 984,849 1O 274,242 
ee Lil 774, 707 1,186,732 80 976,018 14 468, 946 
SOUTHWEST....... 2386 $1, 698,751 $2. 189, 13 fi 305 $2,537,067 30 $797,219 
es 1906 3U5 460,322 37 O39 ee, TP 30 764,402 
CENTRAL. 
ORED . . ccccccsseres. 142) $1,317,12 $1,494,875 144 $3,753,850 39 $644,322 
Indiana.........00. 95 76,822 621,799 78 787,144 24 340.048 
Michigan.......... is 187.350 304,492 i] 319,092 9 64,110 
[Minois ............ 191 9,400 1,453,900 246 2,912,482 57 857400 
WisconsiD......... 33 246,838 297,642 LO 386,882 7 129,462 
CENTRAL ..... .... 509 $2,687,531 | $4,172,708 | 549) $8,159,450 136 $2,035,342 
‘ 1906 549 3.718.607 8,159,450 shee. °°. einai 143 2,779,974 
WEST. 
Minnesota......... 66 #239 607 = 378, 168 | 7A $1,011,938 15 $144,130 
ee 79 P5600 399,900 52 407,200 16 79.100 
Ne (as ee 1s ts,708 98 374 7 32,460 2 33,000 
tna. caaws 65 175,455 292.544 tL] 158.828 j 6,387 
Oklahoma ........ 27 107 068 200.673 tO 191,370 : 
Indian T warminegth 19 »1L,S16 52,934 25 170.061 ea 
Montana ... es 21 39'AX0 88 ,OR2 Ld 100.871 o 1.567 
North D: ikota.. ; s 110 240 5.871 1s S3.503 io. \ —?cae 
South Dakota .... I 71,132° 9? 59] 2] 113.13 ] 1.200 
ee 2] 39,743 95,660 39 178.557 2 4.500 
W yoming ... ] 15,000 20,000 2 11,000 , 
TS Oe ere 3 7,252 sro 
WEST.........---- 399 $1,104,349 | $1,815,637. 342. $2,466,174 42 $302,884 
ai 1906... 34° 1,454,784 2,466,174 once t -0——té—“‘it‘«C th 712,554 
PACIFIC. 
0 eee 4 $2,400 $4,900 3 SE ae Be 
DT trembiseb seca 12 5O.S00 2" 1,700 ] 28,33] 2 195.000 
RS Ae rae 13 55,650 64,900 24 ST eves ® 5 - tee 
BEER. «cccoccsere 7 63,000 90,500 2 8.000 aaa ; 
Wasningeen aaa 69 2? 479 452,236 65 587,342 12 164,637 
i ara ee la 32 198. 882 4 111,730 40 212,468 9 346,460 
Californi ’. OS P88 ,652 785.912 136 | 742,068 24 195,348 
Ree 2 8000 10,000 34 - ] ? OOO 
PACIFIC Pas 237 FOSS SHG $s 2.041 S878 281 $1,719,909 4x 903,445 
o 1906. 281 962,166 1,719,909 wh. .. es 79 811,495 
Aggregate. 136) «—- $19,453,364 | $32,075,591 | 3, 102 | $3: 3,761,107 676 $13,779.057 
" 1906..' 3, 102 17, 138.084 2 5 er See Te 13,032,171 
curred almost wholly in Massachusetts, other changes being 


The improvement 


in Maryland was largely due to one big failure in the third 
class last year, while the increase in North Carolinais found in 
Among the smaller changes 


the manufacturing division. 


there was definite improvement in Delaware, Alabama and 


Tennessee, 


District of Columbia, Georgia and Kentucky. 
tion occurred in the remaining States of this division. 
Changes were small in the three Southwestern States, the 
net result being a moderate improvement both as to num- 
ber of defaults and amount of liabilities 
slightly larger in Missouri, but there was a small decrease 
in Texas and liabilities were $200,000 less in Arkansas. 

The five Central States provided the most striking de- 
crease in amount of liabilities, the improvement amounting 
to almost $4,000,000, or about 50 per cent. 
considerably more than half was supplied by Ohio, most of 
which was due to a few large failures in the brokerage and 
insurance class last year. 
in Illinois, and here also the third division supplied over 
$1,000,000 of liabilities last year, whereas the latest return 





while liabilities were much heavier in the 


Little altera- 


Losses were 


Of this amount 


Losses were also much lighter 
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was only $186,600. Figures of defaulted indebtedness were 
smaller in each of the other States, but amounted to only 
$100,000 in Wisconsin and $15),000 in Indiana. Both 
Michigan and Indiana reported a few more failures than 
last year, but a large decrease in the number in Illinois pro- 
vided a net improvement for the section of 40. 

Little net change appears in the failure returns at the 
West, although some decrease oecurred in both number and 
liabilities, the largest improvement being reported for 
Minnesota, where a few large manufiecturing losses swelled 
the returns last year. Liabilities in Kansas were $134,000 
larger than a year ago and 24 more failures were reported, 
but in all the other States the changes were insignificant. 
Nebraska, Oklahoma, North Dakota and Wyoming reported 
slightly larger liabilities, while returns were more favorable 
from Iowa, Indian Territory, Montana, South Dakota, 
Colorado and New Mexico. On the Pacific coast the largest 
liabilities occurred in California, but the increase over last 
year’s figures was unimportant, Oregon showing a much 
larger increase of $200,000 out of a smaller total. Liabili- 
ties were also heavier in Utah and Arizona, while favorable 
reports were received from Nevada, Idaho and Washington. 

in the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 


Total Commercial. 


19s¢ 7 1906. 1905. 1904. 1903 1902. 
Jan ._.$13,62 8 12 '6 $11,952,455 $10,417,205 $18 483,573 $12,978, 979 $14, 312,501 
Feb.. 10,283.770 10.859 619 ) 9,780,370 15,812,553 10,907,454 11.302.029 
Mar. 8.163.695 10,949,038 9'964. 930 13,770.595 10,458,000 8.117,228 
April. Te : 3059649 8,056. 866 13,136,688 11,811,967 7.35% 341 
ay . al tkihd 12,992,809 8,907,301 9, 317 7,998 12,314,206 9,109,840 
June. 7.850.509 8,777,913 8.469.502 8,326,654 10,173,917 
July . a 6.919.014 6,148,930 8,812,097 16,751,245 6,932,851 
Aug. nee 8,821,154 6,140,566 10,491.498 10,877,782 8,068,525 
Sept 6,255,995 8,039,947 12,864,701 7,229,568 10,031,258 
Ort. 10,553.714 6,751,992 10,525,728 18,387,567 10,851,534 
Nov. 11,980,782 8,866,798 $535,459 16,422,309 9,276,716 
Dec.. ieee: 12,006,782 10.823.354 13,481,919 18,978 ‘454 11,941,029 

Manufacturing 

1907 1906 1905. 1904. 19V3. 1YyO2 
Jan... $6,064,564 $3,125,038 $4,678.67?2 $6,687,636 $5,736,316 $6,308 9438 
Feb.. £S69.883 4.653.832 3326.8354 3,826,935 3,867,951 4.915.015 
Mar . 3.344.610 5,253,301 3,441,145 4.172.865 4,088,451 3,551,941 
2,122,328 3,883,260 5,222,923 6,396,295 2,908,817 
| re ee £.038,273 4,059,426 3,509,884 3,403,615 3,993,934 
June. 2,796,750 3.453.843 3.993.742 2,86142.516 3,261,365 
July . 2,761,640 3,519,739 38,737,771 6,378,761 2,568,855 
Aug. 3,089,172 2,501,694 3.930.570 7,748,685 2,762,180 
Sept . 2,509,642 3,418,632 4.581.683 3,421,112 3,493,762 
Oct .. 094,552 3,444,315 4,603,272 11,995,369 5,370,187 
Nov. 3,291,192 4,317, 443 3,540,983 6,049,207 3,391,060 
Dec 6,579,642 3,707,086 6,037,202 8.869.866 4,662,824 

— 

1907 1906 1905 1904. 1903. 1902. 
Jan $3,799,517 $5,565, 384 $5,275 > 640 $8,224,937 $6,343,179 $7,116,972 
Feb.. 5,452,969 3.566 ‘B81 (5 413,983 5,289,801 4,582,704 4,737,491 
Mar 3,273,720 4,916,157 5 647.1 3 5,682,726 4,943,062 3,662,864 
ae 3,190,302 3,646,128 5,815,702 4,086,595 3,947,455 
a.  ~* ceneiaanas 4,812,842 4,276,016 5,214,499 6,645,447 3,952,540 
June 3,454,412 4,635,698 4,042,914 3,443,456 5,728,300 
nn ce: - op, Wpipsidion-tediah 3,657,982 2,169,086 4,386,030 3,571,503 2,806,868 
TS 3,552,039 3,287,586 3,728,468 2,946,352 3,333,158 
Sept 5,199,879 4,262,987 6,742,552 3,211,523 5,441,272 
ee oe 3,361,816 3,036,631 5,199,218 5 536,129 4,649,552 
Nov 4,390,415 4,256,184 3.929.143 8,120,271 5,029,843 
Dec £.518.027 5,847,451 6.173.348 8.215.092 5,675,165 


Canadian Failures. 

[Insolvencies in the Doninion of Canada were 320 in 
number aid $2,976,695 in anount of liabilities, against 387 
failures last year, when the amount invo!ved was $2,919,720. 
Manufacturing failures were 84 in number against 90V last 
year, and the amount involved was $1,491,296, against 
$1,172,895. There were 229 trading failures for $1,255,149, 
against 287 failures last vear for $1,433,225. Seven other 
commercial failures supplied liabilities of $230,250, compared 
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with ten last year, when the amount involved was $313,600. 
There was a slight decrease in number of failures in the 
Province of Oatario, but liabilities were somewhat larger. 
Quebec reported improvement, both as to number and 
amount involved, but lo3ses were Jarger in British Columbia. 
Nova Scotia and Manitoba both reported notable improve- 
ment, while the same number of failures in New Brunswick 
supplied much larger liabilities in 1907. There was a de- 
crease in losses in Prince Edward Island, while complete 
quarterly returns were compiled for the first time in the new 
Province of Alberta. 
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boxe INDEX NUMBER. me 

Dein’s Index Number of commodity prices proportiotied to 
consumption was $107.895 on April 1, against $109.9135 a 
month previous and $106.066 on April 1, 1906. The de- 
cline during March of about two per cent. was fairly well 
distributed throughout the list, although most striking in 
dairy and garden products. It is customary at this time of 
year to find prices lower, but the decline was of exceptional 
size and more general than is usual. Owing to the large 
per capita consumption of eggs the fall of 104 cents per 
dozen had more effect on the Index Number than the fluc- 
tuation in any other article, and this decline was due to the 
advancing season. In addition to this depressing influence 
on prices, there was the relief to railway freight blockades 
that made it possible to move grain and many other 
products more freely to market, while in some industries a 
feeling of conservatism restricted purchases of raw ma- 
terials, which was particularly the case as to bides, the lighter 
demand bringing prices considerably below the abnormally 
high position recently attained. Another factor was the 
customary spring discount in some articles, notably anthra- 
cite coal, while the reaction in the stock market adversely 
affected the leading farm staples that are active in specula- 
tive trading. That all these factors did not carry prices 
quite down to the level of a year ago indicates that confi- 
dence is still strong and consumption close to, if not quite 
at, tho maximum. 

The pareentage of deciine in prices of breadstuffs was 
only second to that of dairy and garden products, notwith- 
standing much support given to the wheat market by state- 
ments of injury by insacts and conditions abroad that 
encouraged expectation of continued heavy exports. Outgo 
of wheat and flour in recent weeks far exceeded that of the 
two years immediately preceding, but there is still some 
gain to be made before the rate of movement in high 
record years is fully restoved. Coaditions are most favor- 
able to liberal shipments, a3 the last two crop3 were of 
bumper siz9 and liberal stocks on the farm are still to come 
forward, while the profitable prices give reason to anticipate 
another large acreage this season. The only item in the 
breadstuffs class shoving any notable gain was peas, while 
the minor cereals were little changed, and substantial de- 
clinesoccurred in the threeof large consumption: wheat, corn 
and oats. Variations in meats resulted in little net altera- 
tion, declines in mess pork, lard, ham and live hogs having 
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TOTAL COMMERCIAL, MANUFACTURING. TRADING. OTHER COM’L. BANKING. 
PROVINCES. No. Assets. Liabilitie s. No. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities. 
Ontario ee Se 129 $1,055 s, a6 $1.476,689 46 $1,008,948 79 $461,401 i $6,250 
Quebec........ a a 135 712,352 L1L9OATS 31 380,607 1Or D7 96S 2 222,000 as eee a 
British Colum! ia. SEE RS RS NS ee FOR ena 1] 137,511 P eateth 4 16,100 q 35,289 a i ela a. Se ee 
Nova Scotia we 12 17.590 a Se ee 1] 37,080 ] 2,000 wn: O°”... ohne 
EE ARTE EE RS eee AR 1] ss S00 57.300 | 1: 5.000) 10 4? 300 piped a; ear ae eee 
New Brunswick................... 1? 3.000 67312 ] 5.64 1] en ee en secre oe 
Prince Edw: iy [sland ae ] 460 2 Mw) wi ‘ l fk A er a) one 
PE bucndtbikobie wacaue fe) 63,540 61. O50 1 35,000 ~ | i ee eee sre cae, ere 
Total 1°07.... i ae 320 $2. 062,97 $2.97 6.895. S4 $1,491,296 2OQ #1,955, 149 7 S$230.L250 , ee a 
64 ae 387 '913°663 2,919,720 WW 172,895 27 1,433,225 io 313,600 il arate 
SE ee eee ee 307 1,863,135 2.89579 68 LO89,157 2S8o l "797, 42 a2 i 9,300 l $335,000 
1904..... 311 2 021,137 2,704,615 65 568,165 239 2'010,686 7 95,767 l 20,000 
1903 28S 1.0O80,954 1,744,173 HO 450,636 223 1,187,193 5 116,344 ] 90,000 
190 36 2,359,427 | ° 3,439,992 49 772.476 308 2,497,079 6 170,437 | ] 200,000 
1901 124 2,740,849 3,333,722 73 718,229 315 2,503,023 6 112,470 = | teen ees 
ee earner 106 1.976.798 2,754,001 78 538,058 318 2,177,503 10 38,480 ] 275,000 
36:3 3.163.116 1,241,411 92 2,433,155 267 1,803,906 4 4,350 
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r more influence than advances in live beef and sheep, 


while bacon remained unchanged. 

iry and garden products provided about half the total 
deciine in all articles, and practically all the net change in 
this class oecurred in eggs. Other variations about balanced, 
lower prices for butter, milk and dried apples being offset 


by gains in hay, fresh apples and vegetables other than 
povatoes, Which remained unchanged. In addition to the 
sharp decline in eggs, there were two other wide variations, 
he decline in butter and the rise in hay. Scarcely any 
alteration occurred in the miscellaneous articles of food, 
small net gaia being due to higher prices for raw sug 
malt, masses and spices. Coffee and hops were slightly 
lower, bit no change occurred in refined sugar, spirits, rice 
tobacco, tea, ish and salt. 

Prices on April | compared as follows with earlier 
dates back to January 1, 1860, due allowance being made 
for the relative importance of each of many hundred articles 
entering into the compilation. The highest point was 
touched on September 1, 1864, and the lowest on July 1, 1897: 


Dairy 
Bread and Other Cloth- Miscellia.- 
— Meats. Garden. - ing. Metals. neous. Totai 
~ 

1860, Jan. 1.. 23.652 10.084 14.169 8.978 22.094 26.082 16.572 121.63) 
1364, Sept. 1 46.138 17.789 29.426 29.562 91.667 61.964 86191 312.737 
1870, Jan. 1.. 29.076 15.255 21.17816.240 32.986 27.682 23.056 165.473 
1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.833 18.669 137.57» 
1880. Jan. 1.. 22.955 9.206 14.00711.873 22.673 25.002 16.963 122.679 
1885, Jun. 1.. 16.342 9.432 14.304 8.996 18.081 15.065 14.245 96.465 
1888, Jan. 1.. 18.565 8.920 15.03010.340 15.140 17.330 14.577 99.902 
1889, Jan. i.. 18.195 8.705 1467010.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90.191 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
1892, Jan 1.. 17.700 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
1893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.032 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1896, Jan. 1.. 11.380 7.54 10.969 8.898 12.787 12.803 13.403 77.780 
1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.39% 75.502 
Jnly 1 (low) 10.587 7.529 8.714 7.887 13.808 11.642 12.288 792.455 
1898, Jan. 1.. 13.511 7.336 12.371 8.312 14.654 11.572 12.184 79.94¢ 
1899, Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.843 12.540 80,423 
1900, Jan. 1.. 13.254 7.258 13.702 9.200 17.484 18.085 16.3123 95.395 
1901, Jan.1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.88 95.665 
1902, Jan. 1 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
1903, Jan. 1. 17.104 %522 14.613 9.418 15.938 17.185 16.576 100.35¢ 
1904. Jan. 1.. 17.102 8.138 15.287 9.653 17.316 15.887 16.759 100.142 
Feb. 1.. 17.988 8.203 15.078 9.645 18.129 15.774 17.192 102.02s 
Mech. 1.. 20.116 8.528 14.547 9.469 17.916 15.849 17.190 103.615 
April 1.. 18.940 8.496 15.369 9.603 17.773 15.268 17.033 102.482 
May 1.. 18.692 8.226 15.401 10.268 17.425 15,360 16.836 102.208 
June 1. 19.525 8.330 13.156 10.396 17.153 15.437 16.954 100.951 
July 1.. 18.244 9.033 10.648 10.406 16.514 15.428 16.919 192 
Ang. 1.. 18.251 8.831 10.68910.376 16.622 15.491 16.967 O7 227 
Sept. 1.. 18.471 8.468 11.27410.575 16.732 15.503 16.819 97.842 
Oct. 1 18.462 8.586 12.033 10.513 16.617 15.291 16.892 98.394 
Nov. 1.. 18.791 8.238 12.88010.430 16.714 15.389 16.989 99.431 
Dec. 1.. 18.033 8.209 13.828 10.521 17.096 15.972 16.985 100.554 
1905.Jan. 1. . 18.278 7.950 13.948 10.699 16.319 16.188 16.936 100,318 
Feb. 1 18.082 8.031 13.656 10.816 16.887 16.170 17.400 101.042 
Mch. 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 101.939 
Aprill 17719 8.599 12.268 10.572 16.984 15.668 17.396 99.206 
May 1.. 16.408 8.727 11.81310.508 17.058 15.760 17.290 97.564 
June 1 17.97 8.899 10.77710.477 17.380 15.786 17.462 98.759 
July 1. 18.831 8.614 9.982 9.992 17.986 15.916 17.061 98.312 
Aug. 1 17.270 8.711 12.121 9.924 18.45% 14.141 17.226 99.846 
Sept. 1. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 100.308 
Oct. 1. 16.850 8.355 12.863 9.732 18.775 16.576 17.275 100,426 
Nov. 1.. 18.033 8.441 14.802 9.622 18.839 16.689 17.427 103.853 
Dec 1. 17.298 8.512 14.911 9.833 19.136 16.972 18.650 105.3 

1906, Jan. 1. 16.554 8.426 14.399 9.822 19.313 17.141 18.809 104.4 
Feb. 1. 16.058 8.690 13.977 9.688 19.139 17.042 19.417 104.011 
Mech. 1 . 15.715 9.152 13.644 9.626 19.015 16973 20.079 104.204 
April 1.. 16.294 9.335 14.738 9.419 19.125 16.927 20.228 106.066 
May 1.. 17.050 9.295 13.842 9.464 19.192 16.948 20.268 106.059 
June 1..17.379 9.452 14.350 9.477 19.128 16.591 20.417 106.794 
July 1. 17.923 9.877 12.590 9.645 19.177 16.849 19.555 105.216 
Aug. 1.. 16.434 9.712 11.968 9.760 18.970 16.786 19.355 102.985 
Sept. 1.. 16.259 9.600 13.222 9.757 18.854 17.083 19.406 104.287 
Oct. 1.. 16.216 9.251 13.977 9.7849 18.985 17.426 19.491 105.235 
Nov 1.. 16.627 9.384 14.°25 9.840 19.175 17.595 19.527 106.683 
oe 1.. 16.347 9,279 15919 9.877 19.488 17929 19.333 108,172 
1907. Jan. 1. 16.079 9.350 14.965 9.760 19.637 18.087 19. 386 107.264 
Feb. 1.. 16.389 9.693 14.4 9.804 19.798 18.162 19.109 107.366 
Mech. 1.. 17.478 9.673 15.727 9.767 20.000 18.135 19.183 109.913 
April 1 16983 9.629 14.792 9817 19.997 17.372 19.305 107.895 


NOTE.—Breadstuffs include many quotations of wheat, corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and many 
Provisions, tard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fraits; other foods include fish, liquora, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry, and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes 
metals include various quotations of pig iron, and partially manufactured and 
finished products, as wellas minor metals, coal and petroleum. The miscellaneoua 
Class embraces many grades of hard and soft lumber, lath, brick, lime, glase, 
turpentine, hemp, linseed oil, paints, fertilizers and drugs. 


An insignificant decline occurred ia the clothing class, 
although the actual difference was only three mills in a total 
of $20. Hides and leather were lower, but boots and shoes 
remained unchanged, while cotton goods advanced in the face 
ofa decline in the price of raw cotton. It is probable that 
theslight weakness in cotton was due tothe speculative effect 
of liquidation in the security market, as exports continued 
beyond precedent, averaging a million bales for each of the 
seven moaths of the crop year up to April l. A few grades 
of raw woul declined, although the average for 100 varieties 
was only about an eighth of a cent per pound. Rubber 


—-- 


also fell slightly, and the only advance in raw materials 
of the clothing industry was a further sharp rise in silk, 
which has gained $1.35 in the past six months. Metals 
declined about four per cent. for the month, the only ad- 
vance in this department being provided by petroleum. 
The largest single change downward was the usual spring 
reduction of 50 cents a ton for anthracite coal, while pig 
iron was slightly cheaper and all minor metals declined 
more or less. Finished steel products were firmly main- 
tained, however, by a demand that kept most mills far 
behind in date of delivery. A small net gain in the mis- 
cellaneous class was due to higher prices for paper, hemp, 
brick and several other building materials, and the average 
for all drugs and chemicals was also substantially higher. 
A few declines occurred in the medicine class, while lath 
and turpentine were also easier, but this section on the 
whole reflected the usual hardening of values as open 
weather started much structural work. 


THE GRAIN MARKETS. 


Business at the cereal moshete started up somewhat slow after the 
Easter holiday, and there was another interruption on Tuesday when 
the leading speculative grain center was closed by the Chicago munici- 
pal election. [Local trading is always so largely dependent on the West 
that business did not amount to anything until Wednesday. There was 
more talk of poor receipts of wheat at mills, although traffic conditions 
have improved wonderfully of late, but it is not yet possible to get nor- 
mal flour milling activity. The principal development of the week as to 
market influence was the news from insect-infested sections of the 
wirter wheat region. Most lugubrious reports eame from Oklahoma, 
while the Kansas fields were said to be little dameged, although green 
bugs were prevalent. It should soon be possible to obtain some definite 
information on this subject. Advances in prices did not attain dimensions 
of anv magnitude, but on Friday the market closed with grain prices 
firm. wheat gaining over one cent. Seeding is under way in spring wheat 
States, and weather reports are generally satisfactory. Flour mills at 
the Northwest are producing a little less actively than a year ago, but 
greater output is expected to follow the decreased interruption to grain 
deliveries. All sections of this industry show the usual uncertain con- 
dition that comes at this season. owing to interest and anxiety regarding 
the new crops. As soon as something is known about acreage, weather 
and insects the grain markets may take a definite trend. 

Grain Movement.— Wheat continues to arrive more freely at 
primary markets than a year ago, while there also appears a favorable 
comparison as to shipments abroad. Interior arrivals of corn were con- 
siderably larger than in the same week last year, and Atlantic coast ex- 
ports make a better exhibit than has been the rule of late. 

The g-ain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the last 
fiva weeks is also given. with comparative figures for last year The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 





--—-Wheat——_—_-—-— Flour. ——— -Corn-—-—-—- — 

Western Atlantic Atlantic Western Atlantic 

— Receipts. Exports Exports. Receipts. Exports. 
Saturday .......... 519,204 260,124 57.092 1,377,700 773,106 
Monday _.......... 1,056,647 904.883 9,298 1,056,762 435,381 
ET science sox 647.503 6,365 42,903 "269,800 672.321 
Wednesday ......- 652,979 198,216 21,546 1,125,287 101,740 
Thursday.......... 711,917 76,754 85,105 588.159 316,093 
ED a hittandnne 3,588,250 746,342 215.944 4,417,708 2,598,641 

a ar 2'2. 17. 604 136,915 108,880 2'927.688 ». 608,914 


March, 5 weeks, 2030444 3.475407 630.987 25,229'449 12.613.898 
= last year.14 702, 571 2,574,824 663,965 14,921,390 14,376,279 
The total western receipts of wheat for the crop year thus far amount 
to 196 531.461 bushels, against 206,100,180 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 1,718,090 
bushels. against 1,296.910, last week and 926,875 a year ago. Pacific 
exports were 1,174,579 bushels, against 764,132 last week and 531,079 last 
year Other exports were 114,402, against 309,238 last week and 148,975 
a year ago. Total exports since July 1, of wheat, flour included, were 
113,186,762 bushels. compared with 79,050,060 bushels last year. Official 
returns are taken up to March 1 and Dun’s figures since that date. 

The Wheat Market.—Prices opened firm:r because of crop 
and weather reports and a decrease in the visible supply last week of 
546,000 bushels, which made the total 47,207,000 bushels, against 46,- 
470,000 bushels a year ago, when there was a reduction of 859,000 
bushels in the corresponding week. Two years ago the stock was only 
32,327,000 bushels. World’s exports last week were officially reported as 
8.364.000 bushels, against 11,439,000 bushels in the week preceding and 
7,223,000 bushels a year ago. Gains over last year’s figures were gen- 
eral, although only extensive from this country, while small losses were 
recorded by Russia and Australia. 

The Corn Trade.—Exports from all surplus countries last 
week aggregated 2,416 500 bushels, against 3.520.500 bushels in the week 
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preceding ani 3,102,000 bushels a year ago. A little increase over last 
year’s movement was reported by Russia, but other comparisons were 
unfavorable, especially as to shipments out of the United States. A loss 
of 680.000 bushels in the domestic visible supply made the total 11,977, 
000 bushels at the end of last week, against 11,391,000 bushels a year 


ago, after a decrease of 2.221.000 bushe'!s in the corresponding week. 


THE CHICAGO MARKET. 
Cuicaao.—Holiday interruptions caused a smaller volume of opera 

tions and the statistics include only four days against five in the corre 
sponding week of 1906. Dealings in flour were of fair aggregate for 
domestic consumption, and while the inquiries from abroad were more 
plentiful, the difference in prices quoted have continued a barrier to ac- 
ceptances, and production at the mills remains considerably under 
capacity. Receipts here are much over those of a year ago and the ship- 
ments have decreased, indicating that local stocks accumulate more 
rapidly than usual at this season. Operations of millers in wheat reflect 
apathy and, although the price has advanced, the withdrawal of con- 
tract grades from store make the smallest aggregate noted for some 
time. No 2 red winter wheat made a further recovery to 74; cents per 
bushel, against 734 cents a week ago: and the stock in store increased 
39,4099 bushels, against a decrease of 18,617 bushels last week. Fair 
activity appears in the deferred options and there is greater 
trading in the July deliveries of all the grains, much of this being 
encouraged by the heavy stocks in first hands and the more 
liberal marketings, which account for continued heavy receipts in 
the face of a demand falling under expectations. Compared with the 
closings a week ago, the May deliveries are lower in corn, } cent a bushel 
and higher in oats ? cent and wheat 1 cent. Farm work in the West 
makes seasonable progress, and winter wheat reports are mainly satis. 
factory, the plant showing good condition, except in the Southwest where 
some fields present injury from insects. Grain charters to Buffalo at 
the opening of navigation are unusualiy dull, a surprising condition with 
the outlook more than ordinarily good for an early departure of vessels 
for the lower lakes. Contract stocks in Chicago increased oats 58,065 
bushels and decreased corn 1,799 bushels and wheat 3,186 bushels. Com- 
parative stocks are: 


W heat. This Week. Previous Week Year Ago. 

a 2 aE -ceees.sacence «cece Dee 121,456 ee 
4 ae .ce----- 926,905 935,850 719.583 
fh 2a eae 107502 107,502 disable rein 
apes a! 8,146,290 8.140.539 6OSS8,71L0 
No. 1 Northerm...... ....... 7,087 7.687 673,605 
eee 9,313,034 L,.081,898 
Corn. Contract. .........<.... 613.620 614,799 3,443,8 <4 
Oates. Contract. ........cccce 140.0738 382,013 3.66 3,442 


Aggregate stocks in all positions in store decreased in wheat, 210.000 
bushels; oats, 132,100 bu<hels, and corn 112.000 bushels. Comparative 
stocks in store follow: 








Stocks. This Week. Previous Week. Year Ago. 
Wheat, bushels......... ....... .... 14,385,000 15.195.000 6.318 000 
Corn, - ET 8 842.000 7.782 000 
Oats, = a 3.344.000 4.476.000 S$ G95 000 
Ry+, - stncinilaliia sega sil deitlidatabie 543,000 592,000 410,000 
Barley. " ileal in 2 ital a a iaeshasi 249,000 2-4,000 315.000 

I 27,801,000 28 369,000 ?3.920.000 


Total movement of grain at this port was 6,850,583 bushels, against 
9,404,327 bushels last week and 5,482,263 bushels a year ago. Compared 
with those of last year, receipts increased 51.3 per cent. and the 
shipments decreased 28 per cent. The appended table shows in 
detail the movement for this and previous weeks: 




















Receipts. This week. Previous week. Year ago. 
Wheat, bushels.............. ities 123,116 9.54 47.000 
Corn, ne <r ee - 2,010,166 2,638,742 1,282,500 
Oats, “ ipnlindbbenaitbbietn ces Tae 2.232.766 1,282,364 
Rye, A a 35,396 49,000 15,000 
Barley, et ISSR TS ek, 509,029 556.815 190 866 

III inthe vichaisis te atngiibis nibh eaidec aise 4,263,377 5,606,864 2,817,720 

Shipments. This week. Previous week Year ago 

PED. occurs vecennntese — i70,082 203,778 262,560 
> ” bicdthe 6bie esas enhaces 979,615 1.680.555 1,158,206 
Oats, a). elatlaailadat cael a hs 1,215 382 1,633, L00 1.178.446 
Rye, 1D  ~ dgeceinan aie: “gunlabioantite 37,812 46,030 4.000 
Barley, - -eaheeidelied  aebeenee 184,317 233,950 61,321 
SE sksibhctiedibinttinepinmmenbinitidicmibeis 2,587,208 3,797,463 2,664,533 


Receipts of flour were 203,832 barrels, against 146,519 barrels a year 
ago, and shipments were 118,568 barrels, against 145,613 barrels in 1906. 
Eastbound rail shipments of grain were 3,560,000 bushels, against 3,169, 
000 bushels last week and 2,450,000 bushels a year ago; and of flour 
were 162,530 barrels, against 130,638 barrels last week and 148,111 barrels 
in 1906. 

The visible supply of grain, issued by the Chicago Board of Trade, 
exhibits decreases in wheat 565,000 bushels, corn 680,000 bushels, oats 
126,000 bushels, and rye 102,000 bushels, and increase in barley 1,000 
bushels. The principal port decreases in whet were: Buffalo, in store 
1,347,000 bushels, and afloat 256,000 bushels; Philadelphia, 110,000 
bushels, and St. WUouis 126,000 bushels. Inereases were: Duluth, 
766,000 bushels; Minneapolis, 346,000 bushels: Port Arthur, 224,000 
bushels and Fort William 127,000 bushels. The principal decreases in 
corn were; New Orleans. 288,000 bushels; Galveston, 100,000 bushels: 
Philadelphia, 221,000 bushels and Baltimore, 45,000 bushels. Totals this 
week and previous periods follow: 


Stocks. This week Previgpis week. Yer ago. 
i 17,208,000 7.773.000 16.468 000 
Corn, Peer ere mere 12,657,000 11.391.000 
See a Oe 9.396 ,000 9.522 000 21,332,000 
RR me re ee ee ern 1,441,000 1.543,000 » 126 000 
RN A ere ey ees 2,241,000 2 240,000 3,606,000 
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The monthly statement of provisions in store exhibits a total of 
111,629,301 pounds, this comparing with 107,036,672 pounds the previous 
month and 112,387,758 pounds a yearago. The slight improvement is 
mostly in ribs made since October last and hams, while it is seen that 
mess pork has declined during the month, but exceeds the available 
stocks a yearago. The current demand remains of steady volume for 
both domestic and export account, and compared with the closings a 
week ago. prices rose in lard 22} cents, ribs 30 cents and pork 79 cents 
Eastbound rail shipments of provisions were 21,806 tons, against 21,391 
last week and 26,660 tons a year ago. The receipts of live stock, 216,°68 
head, compare with 311.123 head last week and 266,287 head in 1906, the 
decrease being largest in hogs and cattle. Compared with the closings 
a week ago, prices are unchanged for sheep, but higher in hogs 52) cts. 
and lower for choice beeVes 20 cents 


THE MINNEAPOLIS FLIUR OUTPUT. 


MINNEAPOLIS.—The flour market is inactive. Bids received were 
much below the selling point and sales d» not equal the output. Prac- 
tically no foreign trade is moving and domestic sales are for immediate 
requirements only. Mill feed is quiet and lower. 





IRON AND STEEL. 


There is no disposition to allow options on pig iron to lapse, leading 
consumers closing contracts for a large tonnage every week, and no 
concessions in prices are considered. In addition to regular rates for 
forward business substantial premiums are still paid for spot iron, 
when it can be obtained. Finished steel is in no more abundant 
supply, sheet mills being able to make deliv-ries in from four to six 
months. and other sections of the market are scarcely more up with 
orders. Spring building is bringing out the expected demand for struc- 
tural shapes, contracts for an enormous tonnage being now under con- 
sideration. Railway bridge and terminal work is a prominent feature, 
and the mills do not experience the cancellations of orders that were pre- 
dicted by those who did not realize that the money had already been raised 
for the work under contract. As the money market has recently shown 
a disposition to resume more normal conditions, it is also possible that 
postponed operations will soon be revived. Plans for extensions of their 
plant at Duluth to cost about 310,000,000 does not suggest any loss of con- 
fidence by the Steel Corporation. Pipe mills cannot make deliveries 
within two months or more, and one new contract pending calls for 
thirty miles of twelve inch or over riveted steel pipe for irrigation in 
Nevada. Throughout the iron and steel industry there is a better tone 
than existed a few weeks ago, owing to the belief that the reaction in 
securities will go no further. 

Minor Wetals.—Lower quotations are again recorded for the 
minor metals, especially copper and tin. Stocks of tin decreased last 
month, but there still appears a gain over the figures of a year ago, 
despite the higher level of qu tations. The London market for tin has 
moved with'n a narrower range, and exercised little influence here, but 
the foreign weakness of copper had a distinetly depressing effect, especi- 
ally as consumers show a disposition to delay purchases. Domestic 
mines produce more freely, and, even after the recent reaction, quota- 
tions are about six cents a pound, or 30 per cent. higher than at the 
corresponding date in 1906. 


THE PITTSBURG MARKET. 


PitTsBURG.—In iron and steel consumption continues heavy and 
prices are firm. Pig iron transactions included several lots of Bessemer 
for this month’s delivery at $23.00, and a new high point for basic iron 
for April and May delivery is at $22.85, Pittsburg. The demand for 
structural steel shapes continues heavy and prices are firm, premiums of 
$2.00 to $40) having been offered for thirty to sixty days delivery of 
specifications and shapes. Orders in sheet an tin plate are ahead of the 
production and there has been some talk of an advance. Bookings con- 
tinue to be made for second quarter delivery. Trade in sheet bars 
continues active and prices are firm at present quotations. The con- 
dition of the scrap market is satisfactory, there having been an increased 
demand and the only change in quotations is bundle scrap at $17.00 and 
No. 1 bushing scrap $17.00 and $17.50. Current quotations are: Pigiron, 
Bessemer, Valley, $22.00; Bessemer, Pittsburg, $23.85; No. 2 foundry at 
furnace, $23.35; grey forge, Pittsburg, $22.00: Basic, Pittsburg, $23.35; 
billets, Bessemer, $30.00. The demand for coke continues firm. Furnace 
coke is quoted at $3.00 to $3.25 and foundry at $3.5) to $3.75. Surplus 
stocks usually carried at manufacturing plants are about used up owing 
to the floods and congestion of railroad traffic, and this will cause an 
increased demand. Local consumers are apparently anxious to restock, 
which may have some effect on future prices. The domestic demand 
for coal is good and prices are firm. Manufacturing industries are in 
good condition, with a steady demand. 








Coal and Coke.—The new szason has opened most satisfac- 
torily, dealers seeking to replenish stocks that had been allowed to run 
down as the spring price list drew near. At the regular reduction of 
fifty cents a ton for anthracite a large volume of business has already 
been transacted, and producers are not overburdened with stocks, which 
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¢2 \-es activity at collieries. Bituminous stocks at tidewater are light, 
,n? activity at manufacturing plants supplies a demand that keeps coal 
In the trade there is general expectation of another high 
cord year of fuel production and consumption. With resumption of 
lake navigation a very free movement is expected to go out of the Pitts- 
burg district, especially as the severe winter exhausted all fuel stocks at 
Northwest. Most anthracite miners took a holiday on Monday to 
elebrate the anniversary of the nine-hour agreement, but work was 
resumed promptly. Liberal output and an ample supply of cars have 
brought more normal prices for coke, which ruled at an exceptionally 
ch position. Connellsville furnace coke for prompt shipment is now 
quoted at $3.25 per ton. 


moving. 





HIDES AND LEATHER 


The packers are taking a more hopeful view of the situation, owing to 
a somewhat easier money market, and state that with lower rate: for 
time loans the demand for hides will be sure to show a material improve- 
ment. As far as the present market is concerned, however, it is dull 
and weak, with no increase in the demand from tanners, except the better 
call for Texas steers and branded cows from southwestern points, where 
cattle are running shorter haired and less grubby. Sales of Texas steers 
ahead into middle of April salting have been made from southwestern 
packing points at 154c. for heavy, 1l5c. for light, and 14}c. for extremes. 
These prices are unchanged on the light and extreme light weights, but 
ic. higher on the heavies. Southwestern branded cows have been sold 
at 144c., including one sale of 10,000 of these at that figure. Branded 
cows are obtainable from northern points at l4c. The weak feature of 
the packer market is in native steers, native cows and butt brands. A 
New York packer, in order to find a buyer, made a material break in 
prices and sold February native steers at 13c,and butt brands and 
Colorados together at 12e. It is believed that Chicago packers could not 
secure over l4c. for a block of late salting native steers, or over 13c. for 
native cows, but small lots have been moved at jc over these prices. 
The country hide fnarket has been in a demoralized condition. with tan- 
ners almost entirely out of the market, and the last sale of buffs in Chi- 
cago was at lle., which is adrop of je. from the previous transaction. 
One sale of extreme light country cows was made at (lic. Foreign dry 
hides are also weak, but there is sufficient demand from the smaller in- 
dependent tanners to prevent any material breaks. 

The demand for sole leather shows some improvement and it was re- 
ported at Boston on Friday that shoe manufacturers had named an 
acceptable price for the 400,000 sides, which have been under considera- 
tion for some time, and the whole tone of the market immediately 
became firmer. Very low bids were made for these supplies, but 
they were rejected, and while the tendency of the entire market 
was weak, bolders were not disposed to sacrifice their stocks, 
as they firmly believed leather good property, owing to the curtailment 
in production that is now in progress. Coasiderable business was 
done in union cut soles, and scoured oak backs were firm, with supplies 
of these searce. There are no accumulations of desirable tannages of 
light weight belting butts, although heavy butts are neglected, and sales 
of these have been made at a range of 4c. to 6c. under the quoted rate 
of 50c. on choice light stock. Harness leather is again weaker, and tan- 
ners have made further concessions in both oak and hemlock tannages, 
Side upper leather is feeling the effect of the marked weakness in cow 
hides, and buyers are holding off, expecting lower prices. Some con- 
cessions have already been made in certain kinds but there has been 
no material break. Glazed kid continues very dull and weak, but 
calfskins are still in good demand and firm. 

Boots and Shoes.—Some of the New England manufacturers 
are experiencing a quiet business, particularly those engaged in the 
production of the cheaper priced lines of footwear, but it is believed 
that the lessened activity is momentary, as eastern jobbers will prob- 
ably place fall orders to quite an extent as soon as they have taken a 
brief inventory of their stock following the active Easter trade that 
they recently experienced. The undertone of the market appears firm, 
and prominent New York jobbers who have been shopping around pre- 
paratory to placing fair-sized individual orders for fall goods have made 
bids at slightly under asking rates, and in all instances have had their 
offers turned down. The opinion seems to be general that no readjust- 
ment of present values will occur for some time, and it is anticipated 
that, eastern wholesalers will place sizable contracts for fall goods within 
the next ten days. The jobbing trade locally is reported as good, follow- 
ing the recent active Easter demand. 





THE BOSTON MARKEET. 


Boston.—A larger volume of new fall business imparts a better tone 
to the wholesale footwear market. In colored goods for the current 
season the demand continues active and retail distribution is heavy. 
Shipments of footwear for the week are 94,509 cases. Most kinds of 
finished leather are in fair demand. Business in splits and grain is 
large. The demand for colored stocks is active and stocks are much 
reduced. Finished calfskins and patent leather are fairly active. 
leather is firm and in steady demand. 


Sole 
Buff hides are quiet and easy. 


DRY GOODS AND WOOLENS. 


Much of the activity of the last few months has been dissipated during 
the last week or ten days, but this is not regarded as cause for appre- 
hension, for many lines are absolutely impregnable as far as their 
statistical position is concerned. Some dealers welcomea period of com- 
parative quiet in which to catch up with back orders. More or less re- 
striction of buying from second hands is in evidence, but, as far as the 
majority of lines in the market are concerned, it is difficult to prevent 
buyers from eperating ahead to dates which formerly would have seemed 
almost ridiculous. There has been no weakening of prices, and even 
material advances have been registered on certain lines, which show 
their sold-ahead condition, as well as the ability of the buyer to 
pay the advance. Woolen goods in the men’s wear division are improv- 
ing slightly on duplicate orders, but, considered as a whole, there is as 
yet comparatively little development Demands for delivery are still 
being made and undoubtedly there has been and is a good deal of delay 
in forwarding these to the trade. In the dress goods divis‘on there has 
been a change of heart, and now the talk is entirely regarJjing plain 
fabri s for the coming season. 

Cotton Goods. —Buying on certain lines is progressing just as 
rapidly an: for as long a period in the future as at any time of late, and 
yet on other lines there has been a very material let up in the demand. 
One feature of the situation which may lead to complications later is the 
reselling of goods by second hands. Many small lots have changed 
hands at prices slightly below the market, but it is not believed that 
these transactions can have any material effect, unless they become 
general. A good deal has been bought on speculation and it is only 
a matter of surprise that more general redistribution of these goods 
has not ovcurrei No help from the export trade is regarded as 
likely, at least as far as China is concerned, until the fall. There has 
been a continuous demand during the last few weeks from the bag trade 
for lighter weight goods, principally in 32 and 34 inch fabrics. A great 
many fabrics have been taken from this trade by converters with the 
consequence that they are now asking for deliveries which are impossible 
and which means that they will have great difficulty in supplying their 
wants, which are usually for July or even earlier delivery. Print cloth 
yarn goods are very firm and steady and sellers in many instances are 
arguing against operations as far ahead as the buyer would like to make 
them. Ininstances they are sold ahead to January and February of 
next year at high prices. Prints are moving very satisfactorily and 
buyers are being compelled to submit to shortened discounts and are not 
allowed to buy any long distance ahead. An advance of a cent a yard 
has been made in one line of bleached goods during the week and all 
lines are in very strong position. Many are complaining that they are 
unable to get deliveries on ol 1 contracts, while goods ordered at the top 
of the market are coming forward without difficulty. 

The following is an approximata range of quotations: Brown sheeting, 
standard eastern, 7}e. to 72¢ ; southern. 7fe.: 3 yards, 64e. to 6fe. ; 
4 yard. 6+; drills standard, 7}¢ to 7?¢; bleached muslin, standard 4 4, 
74e : kid finished cambries, 5c. 

Woolen Goods.— Men's wear agents ses little more light on the 
situation than at any time since the season opened, and they appreciate 
it will be necessary for them to have still further patience until the 
elothier has received reports from his salesmen Initial business 
amounted to little beyond sample pieces of practically everything shown, 
and such orders are not sufficient to take care of a very large proportion 
of an ordinary mill’s product. Much hope is expressed as to the future 
of the market. The status of wool goods is apparently improving, and 
yet it is possible that the expectations of a good many manufacturers, 
who looked for a larger volume of business on these goods, may be unful- 
filled Staple goods and piece dye mixtures have gone exceptionally 
well, as compared with fancy wool goods. but it is the rare exception 
where lines of fancies have sold with any freedom. The few exceptions 
have been lines of all-wool hard-finished cassimeres which have enjoyed 
an enviable reputation in the past and on which there is a ste uly trade. 
On the cheapar end of goods into which cotton enters to a considerable 
degree, the old style cotton warp has been almost entir-ly elimin ited and 
in its place the cotton carded fabric has sprung into much more general 
favor. A great many men’s wear manufacturers have brought out lines 
of tourist fabrics for the women’s wear trade, and from all indications a 
very small number of these are likely to be anything approaching a 
success. Certain lines of staple fabrics alapted for the same use as the 
tourist have sold fairly well on first orders, as well as a few fancy lines, 
but on the majority the buyer shows practical indifference. Lines of 
dress goods taken by the cutter for fall are still very general in character 
and show no development toward specific styles of fabric or of color. 
For the coming spring jobbers show an unmistakable tendency to plain 
staple goods. Orders have already been placed on foreign goods and 
they have been confined to these staple lines. Jobbers are reported to 
be cutting wool goods, especially tourists, for the current spring season 
very severely, while equally as large concessions are being made at first 
hands. 

The Varn Market.—tThere has been a trifle more activity 
during the last few days und less bas been heard of irregularities. 
These seem to have been confined to a very few quarters where there are 
said to have been slight accumulations. Woolen and worsted yarns are 
fairly steady, but without any material activity. J.inen and jute yarns 
show continued strength and a considerable degree of scarcity. 
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eport of th hi i ; First Charges 
R P “ Chicago, Indiana & Southern R R. Interest on funded debt...... $194,000.00 $194,000.00 
Rental of leased line......... 84.8 $84.80 91.74 
_ ; =» ; Taxes 60,333.93 55,635.65 I. t,745,2 
The annual report of the Chicago, Indiana & Southern R.R., which Interest on bills payable... 28,009.15 D.  28,00).1 
the New York Central evstem. fi 1 ve > Jece . aitiattiaeiscdmasiaiiens - 
edie | C ystem, for the year ended I ecember Re eae ee $254,868.73 _ $278.) 129.60 D. $23,260.87 
has been submitted to the stockholders by the President, Mr. ' : be 
4 y rT’) | ’ : ‘ ‘ > : ‘ ee —_ . $258,304.03 12 121.00 & $130,185.0 
V. H. Newman. The Chicago, Indiana & Southern Railroad Company | MEPIUS ......------- onente #12 ot ee 
by the consolidation of the Indiana, Illinois & Iowa Rail , 
ie . he Indi Hari aye 5 & 1078 Ee In commenting on the results President Newman says: 
any and the Indiana arbor Railro: } any. al jan: = , : 92999 791 7 ; 
: piceniag “i cs es i Company, an indiana The gross earnings for the year were $2,332,731 74 an increase o 
inder date of April 9th, 1906. On the same date the $217,637.25 as compared with last year. 
go, Indiana & Southern Railroad Company acquired the entire 
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The freight earnings were $2,080,406.22, an increase of $180,416.26 ove) 
last vear. This increase is accounted for by the opening for business 0: 
the Danville Division and the increased tonnage accruing from tha‘ 
souree. 

| The passenger earnings were $174,563.59, an increase of $61,677.22. 

, | 


The express and mail earnings were $21,800.89, an increase of $2,019.4 
over last year. This increase was principa'ly from express business 
decrease 
$26,425.68. This decrease is accounted tor by the conversion to the 
company's use, of real estate, from which revenue was derived in prior 
years. 

The operating expenses for the year were 31,826,951.98, an increase 0! 
| $143,618.24 over last year. 

Maintenance of way and structures decreased $3,745.01. 

Maintenance of equipment shows an increase of $74,572.45. This is due 
| to additions to the rolling stock of all classes and a correspunding in 
crease in mileage. 























Increase or Conducting transportion increased $53,278.86. This increase is ver) 
es —_ from ¢ _— ration a cam ae 19 ve 9 ‘ oe. evenly divided among the various items with the exception of car 
ire anabe cae ae " : 24° 383.59 50 a Th TRG: . 7 Ore BTT oe ats: mileage, which shows a decrease of $191,760.93. The decrease in this 
From express ..............- 7,141.38 5801.27 I. 1310.11] item is explained by the increase in rolling stock. 

— — eee tt: ax +4 a. : , 679.34 General expenses show an increase of $19,511.94 on account of com- 
From all other sources ...... 2450917 46100.23 D>. 21°591.06 pleting organization of the consolidated company 
Total $2.332.73174 $2115.04449 LL $217.6872: Interest on floating debt and on gold bonds issued to December 31, 
sanenaats tre atmchescnsy esiagian se ,; induce ck 1906, for account of new line under construction, has been charged to 
Expenses of Operatio! TS.32Q oy) 79.59%) ). L279 . - of road and > * uipme ys 
A omer mpl a a ai ‘ ; c : ' 0! The following items show amounts expended for new structures, 
OD we ckces cccecncee $545,596.11 $302,341. D. $3,745.01 tracks, ete , in addition to the regular charges for maintenance and are 
Maintenance of equipme nt.. 548,75 2.0) '73.6909.; 06 - 74,572.45 included in income account: 
Conducting tr: ~~ pene 1,025 747.41 970,462 a 53,278.86 : 
G r S i 376.45 SG.NG42 + . 19.5] : ,Y, rrr ry ‘ Y 
eneral expenses. .... 1U06,37¢ . 6,564 I 9 11.94 KANKAKEE DIVISION. 
a. ew. ieee $1,685.553.4 E. $143,615.24 Momence —-New interchange track with C. & E. $2,879 
. , a, -_ ry a p ty ls Me on a eae e ek eens bbe eee eeeehhe ood 32S 79.06 
ony a eee 4 9 +30.013.6 D : 27.89 Kankakee—Balance account new ice house........ . SLLOUOk 
New equipment ............. mie DIE m ping 4 dD. _ +7 ee nO EP REED... cc conatcsccvenesdesees ces 338.62 
} july a ‘ = me ° New air brake testing room ... ....... ... oes . WO 4 11.9 
tr a Ta! 1851.80 > 4 Bey “Doped 2 S137 585 7) , 243 — a Cre ri ie . 
Grand Tolal...........--- $1,851,808,0t $1,71i,eee, I. $157,085.71 Granville —Land for additional right ot way = ey 
~~ — 2420) 092 Bx * AO 299 3 ; : be Pue —Land for station purposes..............-. 075.15 
Net earnings from operation £S0,923.6 $400,822.14 L. $50,101.54 | Howe—Tnaterchange tracks with De Pue & North 
Other Income SPU Ucdik-seiibing Sebedens shexkems adhe +eecheneens $5,198.67 
Interest on loans and de New station building. ............c..0..- e000 eeeee 81647 
ER A a wey 32,247.08 5,4?8.46 I. "6.320.602 ———$$— - ——— 6.015 14 
—_— Ss ——— ——_—— _ - --- --— —-—— Miscellaneous-— Various industrial and other sidings 1,009.54 
Gross incu ve.... $513,1 2.76 $106,; "50 60 I, $106, ‘22.16 ScaEeEinnERiniea 
adieainin <cinialiaiiiamathieaman sstnssaseintinicteiaiieibiveiian $24,725.92 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
a ae | LATEST GROSS EARNINGS, LATEST NET EARNINGS 
~ Mile Month —-——— Fiscal Year to Latest Date ——— — Month— — _ Fiscal Year to Latest Da 6 
196. 1905 f Period. 1907. 1906 907 . 1G. Period. 1907. 1906 1907. 1SC6. 
3.490) 3.422 . Y. Contral......... February . $6 562,113 $6,582,12 7 3.974.607 $13,.767.892 - coeese = =—Ss__senees ose -*2- 
2,151 2,151 Erie ~enee ese cocooe Fubruary 3,750,645 3,635,419 34. 901.850 33696813 Feb .. $71 1,537 $761,746 $9,638,468 $9,673 183 
3,839 3,747 ‘Pennsvivania ........February . ll, 5: 53,924 10,905,124 24. 165,298 22 955,298 Feb .. 2,070,362 2 377,162 5,060,296 5,562,796 
4,030 4,026 Baltimore & Ohio....February.... 5,939,293 5,802,508 54,076,050 50.986,381 Feb 1,462,326 1,874,317 18,405,853 18 7509 963 
4.085 4,082 Grand Trunk........ Mar, 3 wks... 2,280,114 2,153,208 30,911,975 28.401,526 Jan 574,733 530,448 9,996,082 5,120,044 
1,520 1,520 *Lake Shore ........... February 3,263,827 3,030 376 6.728 443 6.439,043 oo 0—i‘( we 0Ci‘i we 0 iewwere0tié ww www 
1,745 1,745 — Central ....February .... 2,088,988 2,020,993 4.362.814 1,100,735 wo wwwees 8 = we ees | wees wees 
2,517 2,517 Wa Ss “sO 1,488,355 1,413,294 19,725,316 18,088,557 Jan 520,114 430,48 1 1,956,183 4.372,401 
1,415 1,415 ae a C. - 2%. my Febru: AV ccs |6=6 DUIS 2,149,167 1.892.333 £503,843 Feb 105. 112 360,700 910,410 932,599 
1.891 1.891 . ~L February 1.821.250 1.743,632 3,650 051 3,607,684 -_ nem i ‘nettee |. se0nne oecce 
610 602 Jersey suntan -eoeee February - 1,887,745 L,S76 o6> 17,373,637 16.713.277 Feb 776,074 832.381 $,187.623 8,186,264 
1000 1015 Reading ..............February . 3,113,191 3,253,274 27,342,177 27,528,270 Feb.. 883,865 = 1,022,633 10'131.380 11,024,764 
1,429 1,393 ee Valley ....... February 2,349,156 2,306 797 23,453,733 22,560,883 Jan... 845,939 885,429 8,463,819 8,113,104 
548 548 . Y.,Ont. & W...... February 518,958 157,866 5 427.123 », OL 7,286 Feb 103,696 74,009 1,757,569 1,441,497 
568 538 Batalo. Roch. & P...March ‘ 659,58 1 716,495 6.168.752 6,654,220 Feb 205,378 244,839 2,119,00) 2,732,473 
191 191 *Pitts. & Lake Erie...February .... 1,022,316 964 75 ? 114 464 2? O80,437 - | phn |. tn | li seenes 
450 450 ‘Northern Central eee Fe sbruary 903,579 835,579 1.895.715 1.783.315 Feb 55,284 77,484 188,012 267,512 
712 712 Phila, Balt. & Wash February 1,166,716 1.097.216 2,412,756 2 248,556 Feb 67,413 167.913 234,796 379,596 
347 347 better Valiey......February - 198.594 33,510 1.524.776 4,493,086 Feb LOL 616 194,627 1,403,828 1,689,57 
4,459 4,374 Illinois Central. ...... Febru: iry 4,414,084 £506 911 37047,513 34.202 570 Feb 1,201 462 1.369,331 10,619, 961 10,527,676 
97 915 Chicago & Alton .....Febriary.... 1,004.41 867,480 8,752,109 8,084,937 Feb... 238,808 244,084 3,025,096 2,478,587 
818 818 “11cago Great West Mar, :} wks .. 504,915 163,037 6,931,320 6,402,668 Jan 140,363 157,482 l 10), 463 157,482 
977 3 =877 V s-on¢in Central . January — 540,531 532 099 4,347 834 4.184.621 Jan 165,452 162,040 1,613,385  1,546,3%6 
6,961 6,908 St. Paul .... -..... February .... 4,331,720 4,045,356 10,711,385 37,427,600 a iat agian — OO gel ileal 
1,693 1,682 Omaha -........... --. February 97: 5,086 943.828 9,547,394 6 en» ene 
7,429 7,405 Northwest ...........Febvruary.... 4,834,236 4,589,363 16,006. 992  42°470,548 , . eos ->- 
7,218 7,231 Rock [sland -........ February ....  4.635,563 3 979,204 39.452,599 35,167,657 Feb... 1,197,513 1,011,112 = 12,572,580 10,688,959 
2,135 1,774 finn .3t. P. & Soo ..Mar,3 wks... 632.49” 609,679 8.766.821 8,342,150 Jan 138,175 400,417 3,513,078 3,852,166 
4,058 4,058 Atlantic Coast Line.. February were) 2,308,539 2.172.973 17,340,585 15,889,702 Feb .. 579.888 703,571 i .364,136 293,908 
7.374 7,199 Southern.. ... --Mar, 3 wks... 3,388,244 3,306,261 10,672,861 838.897.0599 Feb 592.640 1,075,852 $8,381,262 10,216. 767 
182 17082 © nesaveake & Ohio February . 1,931,139 1.967.689 16,514,827 16,057,661 Feb 582,169 730,482 5.924,124 6,389,519 
1,861 1,333 Norfolk & Western Fe bruary . 2,438,706 2,233,548 20,083,721 18,496,054 Feb . 868,464 913,048 7,444,860 7,488,285 
4,131 3,826 Lo:usville & Nash .. Mar, wks... 2.887.340 2,449,395 34,604,109 30.7 14,574 Jan .. 1 099, 847 1,128,535 7.735.737 7,362. 922 
926 426 Mobile & Ohio Mar, ” wks .. 384.977 336,001 7,271,112 6,463,621 Feb 275.760 260,377 2,212,560 2,044,304 
1,226 1,226 Nashville, Chat + +--+. Febru: iry 992,703 878,446 7,731,970 7,050,659 Feb... 227,562 237,768 1.631;903 1,739,259 
236 435 ‘in. N ©o%<&T.P .. Mar, 3 wks 33.554 DO2Z S54 6,044 841 5.954.145 Feb 131.900 165,364 1,056,106 = 1,280,321 
1,878 1,878 Centralof Georgia Mar. 33 wks. 807,800 719,600 9,077,331 8,482,474 Jan 206,090 172,288 1,680,088 2,022,933 
2,611 2,611 Seaboard Air Line ...January ... 1,457,257 1,314,669 9,196,816 8,551,025 Jan 299,986 396,152 1,910,867 2,785,787 
1,211 1,204 Yazoo & Mississippi February .... R35, 386 791,248 6,448 890 5.583.267 Feb 156,097 147,615 1,033,891 633,160 
8,434 8,305 a; a Top. & 8. F....February ..... 7,352,247 6. 711 R90 60,624,013 53,345,298 Feb 2,586,498 2,683,554 20,992, 230 18,89: 3,932 
5,069 5,030 4 & San Fran... Febr uary .... 4,096,767 3,395,492 32.746.3714 28.580 712 Feb 1,307,167 1,085,353 11,169,025 9,631,961 
6,276 6,205 Missouri Pacific......Mar, 3 wks 2,452,000 2,294,000 $3,458,714 30,805578 Jan 993,326 907.591 9°315,338 3.734.425 
3,043 3,043. Mo., Kan. @ Texas... Mar, 3} wks 1.329.700 1.073.239 18,935,382 15,719,047 Jan 741,392 380,645 5,813,629 3.871,734 
2,477 2,420 Denver & RioG .....March > 1,641,400 1,448,700 15,362,100 = 14,318,200 Jan 543,957 619,053 1,785,286 4,754,013 
1,452 1.418 St. L. Sonthwestern..Mar, 3 wks .. 617,803 533,242 7,706,859 6,552,368 Jan 206,029 129,532 2,091,728 1,485,591 
1,707 1.665 «Texas w@ Pacific ......Mar. 3 wks 912,746 768:636 3 947,728 3,163.993 - «seco 4 seas oe cccce . 
1,104 1006 Int. Great Northern . Mar, 33 3 wks 102,100 322,000 6,344.555 5,038,177 <. ose , 
1,663 1,647 Coloraio Southern .. Mar, 3 wks. 786,574 658,390 9,752,321 $8,566,044 Feb 271,62 240,995 618,597 ,,476,890 
5,906 5,723 Great Northern ......Febraary . 2,656,873 3,188,259 4 a)”, coos twee 
6,401 5,315 Northern Pacific.... February.... 3.511.651 t,023 404 44.450,0M8 41,545,725 ee ee 
i. 5,325 Union Pacific.........February.... 5,053, 311 4,72%,350 50,029,263 5,660,611 Feb .. 1,881,774 1,937,950 23,395,738 21,393, 917 
7,990 7.906 Southern Pacific ... February 10,057,098 8,001,844 82,323,936 69,786,15 Feb .. 3,160,962 2,012,441 30,502,098 23,424,301 
8,777 8,568 Canadian Pacific .....March ....... 6,098,000 5,051,000 52,036,206 45,080,118 Feb.. 621,988 1,205,744 15,765,182 14,660,377 
8,154 8,026 Mexican Central .....January 2,732.903 2,457,188 17,089,477 15,955,496 Jan .. 819,664 735,663 4,780,800 4,692,995 
880 880 Mexican Int .........Mar, 3 wks 537,525 356.458 5,840,666 4,995,154 Jan .. 199,328 275,718 1,480,716 1,735,801 
$21 321 *Mexican R. R ... ...Mar, 1 wk 167,500 133,300 1,482,000 1,271,800 “ sceeece 
1,405 1.355 Natioialof Mexico Mar, 3 wks 947,301 813,136 10,940,378 9,783,446 Jan 503,121 194,108 3,202,957 2,977,146 
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MARKET FOR COTTON. 


shtly lower quotations marked the opening of the new month in 
-otton market, but there was no definite movement or speculative 
erest on Monday because of the closed market at Liverpool. When 
siness in Europe was resumed cables came in lower than expected, 

i the other adverse influences were the continued absence of outside 
erest in option trading, a visible supply that holds stationary at a 
when there is usually a heavy decrease, and reports from the South 

it the new crop will be exceptionally early. Work on some plantations 
fully a month ahead of last year, and on the enormous acreage con- 
mplated itis probable that more new high records of production will 
attained. It is interesting to note the manner in which these 
iuences react on each other. A large aereage is planted because prices 
ire high at the time when plans are made for the new season, and in 
ormer years the resulting increase in yield brought quotations down so 
that there was no incentive to push production the next year. In the 
however, the world has so vigorously extended its 
consumption that record breaking crops fail to depress prices. Obviously 
this condition is abnormal and cannot be expected to continue indefi- 
but current commercial progress throughout the world is of so 
substantial a character that it wouid be 
egarding the date 


6. 1907.) 


last tew seasons, 


nitely. 
iseless to attempt a prediction 


when a 13,000,000-bale crop of cotton will depress 


prices materially below the present position. The week's statistics of 
port receipts showed a loss in comparison with the corresponding 
week last year, but exports were fully maintained. Some life 


was put into the market by liberal purchases on behaif of a prominent 
firm, this demand started 
¢ short contracts. 


SPOT COTTON PRICES. 


St. Louis and considerable covering of 


outstandin 


Middling < guemeall Sat. Mon. Tues. Wed. Thurs Fri 
Mow YGEE, COUEB.<ccce.-ccce LO.95 10.90 10.95 1100 10.95 
New Orleans, cents......... 10.6” 10.50 L050 10.56 10.50 
Liverpool, pemce............. 5.90 5.90 6.00 6.03 


Latest statistics of rr and movement of 
given herewith: 


American cotton are 


Abroad and Week s 

In U. Afioat. Total. Decrease. 
1907, MAP.SY. .ccccccce a 177,461 2,023,241 4,001,102 39,194 
+e “ 30 weccccce 1,299,054 1L.828,817 3,127.87] 178,773 
190: ae ee 1,281.41 ] 1,747,000 3,028,411 27 Ov4 
1904. April 1.... ayaa 828,052 1,365,000 2,163,052 63,787 
1903, Parr 662,196 1,706.000 2,368, 196 56,199 
1902 ** 1 ee 1,915,000 3,002,800 123,433 
ao, § Beeocs bautie 1; 597,200 1,540,000 2,937,200 29,065 
8600. * 6...ccoccce 1002,413 1,606,000 2,608,413 168,110 
om © ‘Ficsorcsane 1,298,848 2,715,000 4,013,348 6,667 
18938, “ seer abs 1,2: 3.77 2,362 000 3:585.771 113,431 
Bete  Deccccesces 911,905 1,918,000 2,820,905 110,915 
he ae 827,552 “ 1,953,000 2,730,552 57,097 
Ee ) See 1,082,125 2 ‘91: 5,000 2,997,125 120,060 


From the opening of the crop year to March 29, according to statistics 
compiled by the Financial Chronicle, 11,733,485 bales of cotton came into 
sight. as compared with 9,189.787 bales last year and 10,420,033 bales two 
years ago. This week port receipts were 110,127 bales, against 113,955 
bales a year ago and 194,890 bales in 1905. Takings by northern spinners 
for the crop year up to March 29 were 2,207,677 bales, compared with 
1.899.676 bales last year and 1,802,555 bales two years ago Last week’s 
exports to Great Britain and the continent were 210.852 bales, against 
85,421 bales in the same week of 1906, while for the crop year 7,029,025 
bales compare with 5,060,339 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS 


Imports at New York provided the only feature of this week’s foreign 
trade returns from the five leading Atlantic ports, the movement ap- 
proaching close to the highest point on record, established early last 
month. The latest figures of $20,794,463 compared with a total of about 
$14,400,000 during the same period of 1906, but this heavy gain was 
partially offset by exports $2,300,000 smaller than last year’s. Reports 
from other cities were generally favorable, receipts at Boston showing 
the largest decrease, while shipments from that port showed a moderate 
gain, as did both exports and imports at Philadelphia. Returns from 
Baltimore provided a net gain for the week, and the outgo of merchan- 
dise from New Orleans was well up to the average and heavier than a 
year ago but receipts were lighter than usual. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 





EXPORTS. 
Week.——_ ——— Fourteen —- 
1907. 1906. 1907 906. 
SS, eee ot $13,188,228 $1 147 77,3845 $17 52 70,756 
Boston . . 1,815,358 1,690,694 211,389 ?8,639,0 
Philadelphia. . sseasee tee 1,439,471 13, 729.2 220 18,376,311 
Baltimore........... 2,544,321 2 662,545 ) 29, 529.5 53 32,760,146 
New Orleans....... 4,111,308 3,603,553 58,996,552 55,129,687 
IMPORTS. 
————_ ——_ Week. —_- —- — en aueens n Weeks.——— 
1907. 1906. 19 1906. 
New SE on se60 owen 0,794,463 $14,403,439 $251, 133,908 $209 998,453 
Boston ...ccccc-cccee 3,154,400 2,835,079 £3,758 ,52 31,944,581 
oe 7 aaa --.- 1,429.716 »265,873 13378 452 16,955,259 
BISUEMNOTO. « cccccccce 657,231 "520,243 8,664,916 8,389,642 
New Orleans....... 495,583 $94,839 10,861,891 10,362,000 


The imports at New York exceeding $100,000 in value were: Aniline 
colors, $159,484; other drugs, $113,961; furs, $722.981; precious stones, 
$958,815; undressed hides, $1,100,421: wines, $152,566; copper, $579,035 ; 
metal goods, $210,669; tin. pounds, $914,505; tin, boxes, $116,365; paper, 
136.308; cork, $106,116; cheese, $119,978; cotton, $138,053; coffee, 
$805.332 ; hemp, $121,386 ; india rubber, $791,848; jute, $101,455; paper 
sugar, $1,575,717: tobacco, $445,484: and wool, $165,969. 


stock, $109,316; 
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THE STOCK AND BOND MARKETS. 


A strong undertone was maintaiued in the stock market this week, 
although the movement of prices was irregular and at times reaction- 
ary. A further sharp improvement in the early trading retiected the 
better banking situation, and the continued heavy deposits of customs 
receipts with the local banks was a helpful intluence. Rates for both 
call and time funds eased materially, the former falling to the lowest 
point in a long period, and while a sharp advance occurred in sterling 
exchange, it had been preceded by an engagement of $2,250.000 gold for 
import. Selling from abroad was a deirimental factor occasionally. and 
there was at times a renewal of bear pressure. The announcement of 
the Secretary of the Treasury that $50,000,000 of the 4 per cent. bonds 
maturing next July would be refunded at once into 2 per cent. bonds, 
and the balance, amounting to $35,000,000, redeemed in cash when due, 
was construed favorably. 

Union Pacific was heavily traded in, and after a sharp advance early 
in the week became distinctly reactionary. Reading was extensively 
dealt in, and the heavy buying of its shares during one ot the reaction- 
ary periods helped materially to improve the tone of the general list. 
Atchison moved up sharply for a time, but lost some of its advance 
later, despite the increase in i's dividend rate from a basis of 5 to 6 per 
cent. perannum. Canadian Pacific supplemented its notable gain of 
last week by a further rise, but selling from abroad brought 
about a decided reaction. The strength of Brooklyn Rapid Transit was 
one of the features of the week. Erie ruled firm at quotations slightly 
above Kansas City Southern’s strength 
the commencement of dividends on its preferred stock 
preferred, Pacific, 
Paul were actively dealt in, 


heavy 


its recent low level. reflected 
Great Northern 
southern Pacific and St. 
but moved irregularly. 


Northern Pennsylvania, 

Amalgamated Copper scored a sharp rise in the early trading, but was 
reactionary later under the influence of the decline in the crude metal 
market, particularly in London, where quotations fell off materially. 
American Smelting’s easier tone, after early strength, was attributed in 
some degree to the lower quotations for silver, although the latter is re- 
garded as a natural development of this season of the vear. United 
States Steel improved materially at the beginning of the week and re- 
tained much of its advance despite profit taking sales. 

The daily average closing prices for sixty railway, ten industrial and 
five vity traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
ae 117.23 walks 99.13 94.79 94.54 95.56 96.00 
Industeial i ia 98.10 85.30 85.17 85.17 86.14 86.72 
Gas and Traction... 119.85 99.47 100.20 100.95 102.45 103.05 


Railroad aud Miscellaneous Bonds.—The railroad 
and miscellaneous bond market displayed an improved tendency, and 
there was a material increase in the investment demand, due in a great 
measure to the easier rates for time money. The convertible issues 
recovered a considerable part of their recent losses and aside from 
United States Steel 5s, were the most heavily tradedin. The investment 
buying in the latter was particularly notable, and resulted in a sharp 
advance in their price. The Rock Island issues, Chicago, Burlington & 
Quincey joint 4s, Interborough-Metropolitan 44s, Brooklyn Rapid Transit 
4s and Reading general 4s were liberally dealt in and generally scored 
vood improvements over recently prevailing quotations. 

qGiovernment and State Heonds.—The sale~ of govern- 
ment bonds on the New York Stock Exchange included among United 
States a at 104;, and 3s, coupon, at 104, and 
among foreign issues, Japanese 6s at 993 to 100%, second series at 992 to 
100; ; 43s at 88) to 893, second series at 872 to 883; 4s at 802: United 
States of Mexico 4s at 93 to 94 and Republic of Cuba 5s at 993 to 100. 


issues 2s, 


MARKETS FOR WOOL. 





Another small net loss in the average cost of one hundred grades of 
domes:ic wool occurred during March, according to the monthly 
circular of Coates Brothers. of Philadelphia, 26.66 cents per pound 
eomparinpg with 26.80 a month ago. At the corresponding date 
last year the average for the same grades was 27.28 cents. Conditions 
are very little altered. however, but manufacturers are well stocked 
with raw material and only purchase small lots. The statistical position 
shows territory wool of the better grades in most abundsnt supply, 
while offerings of three-eighths tleece and half-bloods are light. There 
isa wide difference of opinion as to the proper price for new wool, 
growers expressing the determination to hold for last year’s figures, 
while manufacturers and eastern dealers insist that concessions 
be made. 


must 


THE BOSTON MARKET. 
Bost on —The week is the dullest that the wool 
perienced for a long time. New business in both domestic and foreign 
issmall. There is, however, a large movement on aceount of old con. 
tracts and shipments for the week are nearly 7,000,000 pounds. The 


market has ex 


market is about steady, though holders are anxious to clean up supplies 
and no effort is being made to secure an advance, even though foreign 
advices are strong and the local statistical situation encouraging. 
are much reduced. 
some sections. 
caving here. 


Stocks 
The new clip moves slowly. Shearing has begun in 
There is no contracting and buyers are backward in 


Albany & Ae ~~ Spine 
Allis-Chalmers .............. 


*Amaigamated Copper. . 
Americ au Ag’l Chemical 
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PTE ahiocadensesedens | 17 
Wisconsin Central .......... 18%, 
GD BBG 6 00. ccceeccccccoces: i 











“*Unlisted. *Nosales 


39%, Jan 


| 108 Jan 9 | 
97 Jan 22 
9%%4 Jan 14 


57 Feb | 
I8ly Jan 2 | 
+ toh hn 7 
(283 Jan ls | 


301g Jan 7 
8444 Jan 1l 
2/154 Jan 2) 


21%, Jan 10 
25% Jan 12 
SleJan 7 | 


ACTIVE BON DS. 








Last 
ACTIVE BONDS, Sale | 
ieee 
Adams Express 48 .......... v9 
Alvany & Susquehanpa 5 ‘* 947% 
Y] 44 


American Cotton Oil 448.. 
American Hide & Lea 6s... af 37 
American Ice Securities Ga. ..._.. 
American Spirits Mfg 6s ....{ 938 


American Tobacco Co 4s.... 74 | 
American Tobacco 6s...-...- 106's 
Ano Arbor 4s .......... Crs 
Pa Py fF ae WHS, 
do adjust ee W115 
do stamped ....... nitintinne 4 917, 
PE Gddéuascuseccscee LOL +s 
Atlantic Coast Line 4s...... O15, 
OP Bele Be COR Gbkecces ences t 86 
Baltimore’é& Ohio prior 34s Yv%4 
ef Eee 100% 
do Pitts J & M D3wSB....) _..... 
GP Fe be ee WH OY GBs ccces!] cccces 
do Southwest'Div S‘os.... YO%%4 
Brovklyu Ferry os ......-.... 
Brooklyn Rap Tran ref 4s .. R53, 


Brooklyn Rapid Transit ds. tlUL2L 


Brooklyn Union El lst 5s .. 146 


Brooklyn Union Gas 58 .... $107 
Buff, Koch & Pitts gen 5s .. +114 
Canada Southern ist 58 ....) 100% 
PEL. Jide nbhetvitinabmade 
Central of Georgia con 58... 108 ly 
do lst pref income ....... SH 
do 2d pref income ......... 78 
do $d pret incume .........' 62 
Central Leather d9.......... 47 


Central of New Je vey en 58 1233 


Ches & Ohio oes EE H1l4 
do general 4%S ............ 102%, 
do Rich & All "let con 48..11 96% | 
> GaP Ge SP Gi ecdceccesecl canns< 
Chicago é& Alton 38........./¢ 76 
ti an hd ei se , 6934 
Chi B & Q, [ll div 349s8...... HO 


do Denver Division 48....'t 97 
do Nebraska Ex 48 
Chi & East Illinois con 5s..| ...... 
Chicago & Erie lst 58 ...... 1116 
Chi, Ind & Louisv ref Gs . 

do refunding 5s 
Chi, Mil & St Paul gn 4s. -|f10242 
| ET ilies 
do C & P: rs Western 5s ...\'111 


eeeet eee ew eee 


GOC FOG GO. ccccecceces ...-/t102Ig 
do Southern Minn 6s...... 104 
do South Division 5s...... 100 


Chi & Nurthwest'n gn 348.11 96 
do extended 4s 


i ee ee 


Chi, R 1 & Pacific col5s.. .| 86% 
do general 4s .............. 99%, 
do collateral trust 438...... 72% | 
do refunding 48 ......... --| 9OX%s 

Chi, St Paul, M & O §s...... t128 

Clev, C C & st L ae v9 


n 
do St Louis Diy 48 ........) ...... 
Clev, Lor & Wheel lst 5s. 4 bier J 
Col Industrial 5s 4 


“eee eww eeere! 


Col Midland Ist 4s.......... t 88 yg 
Col Southern Ist 4s.........) 91% | 
Consolidated Gas 6s ........ 130% 
Com Tobacco 48. ...... «cee. t 73 
Del & Hudson conv 4s...... 102% 


Den & R. G. cou 4s -........ 
do lLiprovement 58 


“eee eee eee eee 


do consol 4498 ........-.... FIVZ* 
Distillers’ Securities 5s8..... Stilo 
Lb» T, V & Goon 5s ......... 116%, 

do Divisional 5s........... f1lle 
Erie CONV 46. ..... 2... -ccccce | Sl 

do con prior 48 ............ 95%, 


ecccccccece -|t102 49 





Year 
High Low 
374eJan 7 243, Mr 25 
85 Janl7| GS Mr 26 
123 Jan 8/101 Mr 14 
29 Jan 7 °4 Mr 28 
33% Jan 2 23% Mr 26 
53% Jan 2 45 Mr 9 
1083 Jam 7) 87% Mr 1 
Sls Jan 15 53, Mr 29 
61 Jan 7 5038 Mr 25 
183 Jan 5} 12044, Mr 14 
¢ Jan 7 S5% Apr 5 
94%, Jan 5 87 Mr 23 
62 Jan 7; 27 Mr 2d 
7Tl‘gs Jan 7 44 Mr 27 
49% Jan 5 $0144 Mr 25 
9 Janli Mr 26 
115 Jan 9+» 100 Mr 5 
2 Janil 2 Jan 16 
112 Janlod! 101%Mr 26 
901, Jan 72 Mr 25 
30% Jan 28) 134%Mr 25 
68 Jan 7! 43%g3 Mr 15 
| 52%4Febl16/| 36%3 Mr 26 
| 109% Jan 7 W9y Mr 25 
78ig Jan 7) 6S Mr 25 
| 50% Jan 7) 3l% Mr 25 
107% Jan 7 | 91 yy Mr 25 
39'g3 Mr 4; 24 Mr 25 
93 Janl15)| 8% Apr ] 


21% Mr 25 
270 Mr 5 
19 Mr 20 
79% Mr 6 
145 Mr 26 


eeeee eee eoeeeee 








High 


103 Feb25 |} 
110 Janl2 
93 Mr 8 
914 Feb 2s 
39 Jan 22 


102 Ll. Jan 17 ‘ 


92%, Jau 12 
92% Jan 1l4 
108% Jan 7 
984, Jan 1V 


39 ls Jan 7 


934, Feb 19 
102%, Jan 19 
90 Jan 17 
6 Jan 29 
90% Feb ¥ 


‘ 
107 Feb 4 
| 108 Jan li 
1071s Feb 16 
L1t4y Jan ZS 
100%4 Jan 2Y 
105% Jan 23 | 
/1lillL Jan ils 
90 Janl4 
76 Apr od 
66 Jan 2 
99 Jan 24 
126% Jan 1s | 
| 100% Jan ZS 
| 116 Jan 4 
% | 105% Jan Zs 
sty | 100% Jan 10 
| 92ln Mr 19 
SU Jan 21 
76% Jan 10 | 
, $24, Jan 2s 
1004 Jan 2 | 
| 102 Jan 23 | 
tt tee my 11 | 
19 Mr 6) 
126 Jan 2. 
| lll%g Jan 2 | 
| 107 Jan 2s | 
1064%Feb 6 
lllyY Febld 


105%8 Feb 38 
104. Jan l4 
9S Jan l4 

Jan 3 


102 
91% Feb 21 


| 100% Jan 12 


77 Jan 4 
91% Jan 4 


| 131 Jan3l 
» | 102 Jan ly 
| 98% Feb 2 

113% Jan 25 


764 Jan 38 
74% Jan 14 
U4 's Jan 14 


1398 4 Feb 15 


_ 


rh ” Jan 24 
109 ly Jan 2 


117 4 Feb 20 


ll; i, Mr 13 
| 103% Jan 7 
984g Jan 7 | 


9. Mr 4 
225, Mr 14 
14 Mr 14 
l6o Mr 14 
36 Mr l4 
Lou 


938%, Mr 26 
95 Mr 23 
90 Mr 13 
Sb Mr 2U0 
si Apr 3 
98 Mr 23 


101 Mr 26 
10S Mr 27 
S09 <Apr o 
73 Febill 
62 Apr ” 
YSeApr 1 
1z34%Apr 4 
YI%4 Mr 27 


10158 Jan 14 
112 Mr 26 
115 ly Mr 238 


101 Mr 18 
103 Mr 20 
110 Jan 3 
/104 Jan 11 


104. Janl4 
957%, Mr 20 
102 Jan 8 
S82. Mr 28 
98%, Mr 238 
68 Mr 26 


849 Apr 2 | 


128 Mr ll 
961g Mr 25 
97 Apr | 
110 Apr 4 
59lo Mr 26 
67 Mr 15 
SU%4 Mr 26 
116 Mr 14 
72%2Mr 2i 
95144 Mr 26 
9144Mr 27 
104% Jan 11 
10: > te Ji in 15 
S2ly Apr 1 
ll6éy Jan 9 
112% Jan 16 
76 Mr 26 
V5 lo Apr 1 


ACTIVE BONDS 


Continued, 


Erie general 4s.............. 
Erie, Pa, col tr 4s ........... 
Evansv'e & TH Ist gen 5s. 
Ft W & DC jet Ga.......... 
Ft W & Rio Grande lst 4s8.. 


G B& Western deb B 

Gulf & Ship island 58 

Hocking Valley 44a8......- 

H & T Cen nen 48 

[Illinois Cen 4s, 1952 
do 48, 1¥53 


lut & Gt Northern lat 6a .. 


do 2d 58...... 
do 3d 4s 
Inter-Me tropolitan “448 . 


international Paper 6s Sante 


foconv ds . 
Internat] Steam Pump 6s. 
lowa ees ist 


Kansas C uty —o 38.. 
Lackawanna Steel 5 


Laclede Gas 5 
do 2d 58 
do deb 


do gen g 48 ...... 


 \ SSM ESE Ne ersepenen ae 


Louisville & Ark }s 


t5s 
Louisville & NashU nified 48 


do col tr 4s 
do So Ky, Monon joint 4s 


Manhattan | EERE 
Metropolitan Street Ry 5s.. 
do Refunding 48 ....... ece| 
Mexicau Central con 4s .... 
do lst income. ............- 
Ge Se BD oc cdcccucdsces 


do 4428 
Minneapolis & St Lcon 5s 
do Ist ref 
Missouri, Fed & Tex 1lst4s 
do 2d 48 


bf « ¢ eee 


Missouri Pacific trust5s.... 
do collateral 5s ............ tlOL4y | 


do 40-year 4 percent loau 


Mobile & Ohio gen 48.......- , 9 ly 


Nassau Elec 4s 

National Mexico 48... 
do 442 

N,C & St Louis con 5s 

New urleans Ky & L 44s. 


New York Central gen 3 48. 
do deb 4s, 1934............ t 
do Lake Shore col 3'as.... 
do M C collateral 3 'ygs..... 

N Y,C & St Louis 48 ....... 

NYG,EL,H & P 4s8...... 
do collateral tr 58 ..... — 

N Y, Ont & West ref 48 .... 

Norfolk & Western con 4s.. 


do divisional 1st licen 4s.. 


do P,C & U joint 4s....... 


Northern Pacitic prior 4s. 


<n PIGTEE GD cctccccceeeess 


N PG N jt 48,C, B - Q col. 
Oregon Ky & Nav 4 


du consol 58 .... 
do ref 4s 
Pacific Coast Ist 5s 


do conv 342s, 1915 
Peoria & E lsts 

do income 
tceading gen 48 _.. = 


do Jersey Cen col 4s eta 
kio Grande W 4s ........... 


do col tr 4s p 
St Jo & & Isl lst ‘4s. = 


St L @& Iron M 56 ....... ire 


do ref 48 . 

do River de Guilt Div ‘4s... 
St L&S F ref 4s ogee 

do general 5s ...........-. 

CE Os 0 ccacesoces 
St L & Southwest lists 

do 2d income 

dio consol 48 


GP Be...ccce: 


San Antonio & A P4 
Seaboard Air Line 58. 
do 48 a a 


do 4s 


do Memphis Division 5s. 
do M & O col 4s 
do St Louis Division 4s.. 


Tennessee Coal & [ron gen il 


Term Ass'n St L ref 48 


Third Avenue 4s 
Tole 10, = Louis & W 3'2s.. 
do lst 


Union Pacific lst 
United Rys San fh 


U 8S Leather 6s...... 


U8 Realty & Ay eal 


US Red & Ref 6 


Wabasb lst 5s 
do zd 5s 


Wabash- Pitts Term 2d 
West Maryland 4s .... 


do convertible 4s.......... 


West N Y & P lst 5s 


do R E & ref 4428 
Wheeling & L E con 48 





S . fpeeemeabeeeer 
Kansas C ity, FtS& Mem "I 


“paeteannen 
Lake Erie & wW estern lst 58) 112 2 
Lake Shore gn 3498.......... t 


Ig4s 
Long Island Vannes ¢ iadee 


ee ee ee 


ii cniceeusain’ 


eeeene eee eee ee eeeeee 


*reeee 


Oregon short Line = t6s_.. 


Penusylvaniacon 3428 i972) 


St Paul, M & M con 6s...../ 
do Montana ext 48 ........|} 


So — itic re ef re ihn a neil 


Southern Railway 5s........ | 


Texas Pacitic lat 5s ........ i 
GO IMCOMECG BS .. ccccccccces; 


do St Louis 48............. 


U S Steel 5s .... asecinaasear 
Va-Car Chemical col tr 5s... 


Wabash. Pitts Term ae 


do general i sniceininanpadl Bo 
West Union col tr 58........ 


Weat Shore 4s............... #102 ; 


Wisconsin Centr-l 4s....... 


ee ee ee ee ee ee 


Underg'd Tandon é = » DEF cent! 


Week. 
High Low 
s 81] 
Sy BS 
LOA’ 110A’ 
110 10s _ 
S444 4 
105. | 105 
101 | 101 
114 | 113% 
96 95 
7 71 
SU42 7552 
104 1032 
SY ly SU lg 
“82. | Tsilg 
US8% 672 
947 947, 
102% | 102% 
“92° | 92 
461g S34 
9Slg 95 ly 
“98 | 96— 
“99g | 98% 
"86% | ” 8635 
9Y 97 ly 
103 103 
SZ 81] 
23 22 
18 17 
1074/1105 | 
“Siis | 5% 
83 Bly 
103% | 103%g 
LOl LOO 's 
102 lvl 
“83. | 827 
"93 «| 9034 
Y5\% G13 
25 83 
100% | 100144 
BS% s1 
102 Y9ly 
OH 96 
Ys Ushy 
v1! 100% 
703, 69% 
96 5, 92 
eg 987, 
118 113 
Llll%/ 111 
344 GO 
96 | 94. 
13%, 905, 
“64 | 62 
W744 W544 
94's 9244 
91 he 9] Ly 
1l0 | 110- 
SD ] 
Ss ~ 
Ss] 73 
108% | 108% 
“93 9 27, 
77 74 
123% 23 
“99_ | 99R 
St s2 
"93g | 9135) 
87% | 852 
lll 10934 
91 91 
VYUlg 83 
“95 | 93. 
114 114 
“86% | 854 
77 76 
“885,| 88 
"99°" | 95g 
lll); 110% 
101 101 
Glte 60 
70 B6Yle 
24ly Vllg 
76 74 
"98 | 97. 
103 103 
37 86 





| 113% Jan 8 


Year. 
High Low 
SS Jan 7 SO Mr 27 
91% Jan 12 S84 Mr 21 
10658 Feb 7 |104% Apr 5 


111 Jan 8 /}108 Mr 22 
87 Febils 84 Apr 5 
15 Jan 16 | Ss Mr lil 
102% Feb19 102% Febl19 
1054 Mr 6. 1035. Mr 19 
947, Jan 29 924% Jan 3 


115% Jan 10 
99% Jan 4 
79 Janlv 71 4 
S2 Jan 7 74 Mr 14 
108 Jan22 103%<Apr 4 
92 Janl4 S94. Mr 4 
101 Feb 8 97% Mr 26 
lll Feb 6,106 Mr 27 
85 Feb20 85060ClCs Feb2 
82% Jan28 7 rg 
72's Feb 1s 
102 Jan 2 947%, Apr 4 
1054g Jan 22 102 Mr 14 
113% Feb21/)112%y\Jan 4 
107%*a Jan 7) 107%Jan 7 
944 Jan 16 913, Mr 26 
99 Jan 2 92 Mr 20 
95% Febls5 94 Janl4 
98 4 Feb 16 95% Mr 22 
99% Jan 24 96 Mr 1 


| 10312 Feb 20 | 10312 Feb 20 
|101 Jan 23) 97 Mr 22 


98 Feb 20 95 Mr 29 
92 Jan 10 56% Apr 4 
1005, Jan 8| 97%Apr |! 


108%, .-1an 14/1038 Apr 5 
85 Jan 2; 82 Mr 22 
86 Jan 8; 81 Mr 15 
27%, Jan 10 rth Mr 15 
21 Jan 8 14% Mr 15 
110 Feb 1 105 Apr 2 

| 94 Jarn23| 92 Febl4 
981g Feb11| 95 Mr 27 
SS Janl4 80 Mr 29 

104 Jan 7\103 Jan2 

1064 Jan 3/:102 M 

105 Jan 7) 100'sApr 1 

105 Jan 9/101 Feb26 

%) Febl3 86 Mr 18 

94 Jan 7} ¥3%Jan 12 
5 Jan 8 1 Mr 15 

S72 Jan 28 S54. Mr 15 

102% Jan 31 | 102% Jan 31 
116 Jan 9! 113%Jan1l 


93%, Jan 18 90 Mr 25 
99 Jan 2! 94 Mr 29 
S88 Jan 2 = Mr 25 
S744 Jan 25 Feb 28 
1034 Jan 14 100% Apr 5 
847, Jan 24 S80 Mr 26 
103% Jan 14 W944 Mr 1 
101% Feb 6 95 Mr 2 
9934 Jan 11 9742Mr 1 
96's Feb 20 95 Mr il 
91% Jan25! 85 Mr 2 
10244 Jan : 
74%Jan 5 69% Apr 
9744 Jan 3 
Y9% Jan 2S 
124 Jan22 > 118 Apr 4 
114 Febv5 |} 111 Apr 3 
94% Jan 24 =S Mr 15 
109 Jan 23 , 107 Feb26 


why 
—_" 
-_ 

- 
= 
_ 
i’ 
Lomi 
a | 

el | 
e 


10044 Jan 7 91%4Mr 26 
95 Jan 7 S84 Mr v6 
“5 Jan 3 94 Jan 3 
725, Janu 8 62 Apr 4 
98% Jan 7 925; Apr 2 
96% Jan 15 94% Mr 25 
95 Feb 1 9lL Apr 3 
87% Feb 19 8734 Feb 19 
92% Feb 7 91 Jan ld 

114 Jan21)| i09% Mr 26 
88's Jan 25 SO Mr 29 
9244 Jan 10 %5 Mr 29 
S24. Jan 7 77%, Mr 25 

110% Feb20 | 107 Mr v9 

123 Jan 17 | 123% Jan 17 
95 Jan 92 Mr 6 


: D |} 
S83 Febdl1i 
9 Jan 4 73 Mr 19 
131 Jan24/;131 Jan24 
103%2 Feb13 | i08 Jan 22 
i Apr 
Jan 9 | 
100% Jan 4| 97 Mr 36 
823, Jan10;} 74% Mr 13 


ws 
_ 
a | 
bo 
vl 


| 1064s Jan16/|106 Janil4 


95 Feb 9) 90% Mr 26 
90 Feb25 | 85 Mr 15 


o_ 
SC 
OK 

w 
4-4 
rir 

es 
noo 


116 Jan 5} 1 
94 Jan22; 88 Apr 1 


94%4Jan 7 92 Mr 18 
95% Hn 29 93 Mr 7 
94 Jan 5; 93 Apr il 
1184 Feb15j}, 114 Mr 27 


re ee ee ee ee a 





39 Jan 8 S5y_Apr 2 
S744 Jan 8 85 Mr 1d 
82 Janil 80 Mr 29 
94 Jan 8 | TT Mr 27 
102 Jan 7| 99%Mr 6 
83\%Jan 3/| 78%Mr 14 
85 Febl13| 83 Mr 26 
106% Feb1ll|104 Mr 23 
95 Jan 2 S72 Mr 29 


99 Jan24/; 93%Mr 26 
99 Feb21 | 98% Jan 31 
114 Jan25|110 Mr 27 
1054%Jan10; 99 Mr 13 
| #&T Mr 19 
69%Apr i 
20 Mr 14 
74 Apr l 
55> Mr 


: 4 
| 115% Feb 8 114% Jan 21 


93'_ Jan 25 
103. Jan 7| 102° Feb1s5 
100% Feb 16 | 95 Mr 29 
105 Jan 3;102 Mr 4 
S7'g Jan 15 | 87 ly Jan 15 
39 Jan 2 | 86. Mr 15 





+ No sales. 





DUN’S REVIEW. 











BANKING NEWS. 





New National Banks. 





The 
(S610), 


City National Bank of Nocona, Texas. 
Capital $25,000. A. A. Croxton, presi- | 
dent; W. B. Lewis, vice-president; R. E. Crox- 
ton, cashier; D. 8S. Paine, assistant cashier. 
The First National Bank of Princeton, Texas. 


| 


| (8611). Capital $25,000. J.S. Heard, president: | 
J. L. White, vice-president: W. M. Shirley, 
cashier. 


The Evanston National Bank, 
Wyo. (8612). Capital $50,000. 
president: J. L. Atkinson and W. 


W. Ritte 


vice presidents ; J. W. Carse, cashier. 
The Farmers’ Exchange National Bank of 
San Bernardino, Cal. (8618). Capital $100,000. 


| Conversion of the Farmers’ Exchange Bank. 


The Citizens’ National Bank of Brazil, Ind. 
8520). Capital $100,000. William M. Zeller, 
president: Thomas H. McCrea, vice president ; 
John A Morgan. cashier: A. O. Scharff, as- 
sistant cashier. 

The City National Bank of Duncan, Ind. Ter. 
(8616). Capital $35,000. J. W. Whisenant, presi- 
dent; W. S. Spears and W. L. Bumpas, vice 
presidents ; W. P. Fowler, cashier; D. A. 
Fowler, assistant cashier. 

The First National Bank of Uniontuwn, Ky. 
8622). Capital $25,000. W. T. Wathen, Sr., 
president; W. M. Morgan, ce-president ; | 


Gabrielle Hamilton, cashier. 


The First National Bank of Williamburg, Ind. 


| (8625). Capital $25,000. W. A. Lewis, presi- 
dent: A. Pearce, vice-president: W. Griffith. 


| (8626). 


| worth 


by ki. A 


The First National Bank of Tenafly, N. J. 
8614). Capital $25,000. C. E. Finlay, president ; 
W. H. Noyes, vice-president; R. C. Vail, 
cashier 

The First National Bank of Sunnyside, 
N. Mex. (8617). Capital $25,000. J. P. Stone, 
president ; C. C. Marshall, vice-president: A. B. 
Harris, cashier. 

The First National Bank of Hancock, N. Y. 
8613). Capital $50,000. W. H. Nichols, presi 
dent; T. Keery, vice-president; J. M. Nichols, 
cashier. 

The First National Bank ot MeAdoo, Pa 
(8619). Capital $25,000. John H. Burnard, presi 
dent; Edward J. Daily, vice-president. 

The First National Bank of Lorena, Texas. 
8521). Capital $30,000. E. Rotan, president ; | 


Ed. MeCullough, vice president; L. J. Dodson, 











cashier. 

The People’s National Bank of Westfield, N.J, 
8623). Capital $50.000. S. Townsend. presi- 
dent: J. E. Gallagher, vice-president; J. M. 
Walsh, cashier. 

The First National 
Capital $25,000. 
Merchants’ Bank. 

The First National Bank of Frederick. S. Dak. 
8624). Capital $25,000. Bank of 
Frederick. 


Bank of Tulare. 
Succeeds Farmers «& 


Suceeeds 


Applications to Organize. 

National Bank of Fort Leaven- 

Kan. Capital $25,000. Applieation filed 
. Kelly, Leavenworth. 

Brig ‘hton National Bank. of Brighton. Me. 


The Army 


The 


Capital $50,000. Application filed by Winburn 


of Evanston, | 
F. H. Harrison, | 


. Merchants National Bank 


Cal. 


| Ricnargp Dearie, Pree 
JouHN C. 
| Maurice H. Ewer, Cas. 

| FPeep’« O. Foxcrortr, Asat. Cas. 


| Dealers in Com- 





The National Baak of North Americ d 


IN NEW YORKE 


CAPITAL $2,000,00 
SURPLUS, *2,.000,00 06 
DEPOSITS. 20,000,000 


WE SOLICIT YOUR BUSINESS 





“ FOUNDED 


1803 New York. 


Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YORE 
ORGANIZED 1856. 


Capital and Serplus, $10,000,000 


GiLtBert G. THorne, Vice-Prag. 
Jouw ©, Van Cugar, Vice-Preg.: 
Wius1am 0. Jones, Asst. -Cas 
Wirtciam A. Main, Asst. Casa 








McKeon, Vice-Pres. 


BODINE, ‘SONS @. CO. 
BANKERS AND BILL BROKERS. 





129 South Fourth Street, 
PHILADELPHIA. 


mercial Paper. 


Collateral Loans 


























cashier. M. Staples. | Negotiated. 

The First National Bauk of Seiling, Okla. | The First National Bank of Toronto, Ohio. | aia 
(8615). Capital $25,000. Conversion of the Capital $50,000. Application filed by Walker B. | The People’s National Bank of Dancannon, 
Farmers & Merchants’ bank. | Stratton. | Pa. Capital $25,000. Application filed by 

WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
This Last This Last This Last This 
Week Year eek Year Week Year Week Year 

APPLES— DRUGS—Continued LEATHER—Cont’'d&L SPICES—Continued, 

Fresh, bbl. ,av erage ...| 2.50 1.50 | ih 4 TET TIER 19 19%s || PODBOP...cccoscccccosccse- 101, 11 
Dried, CAE by 914 Gambier... + 4% Onl grain, No.1,6 to 7 oz 18 18 Nutme@s ...... .........4 5 18 

> Bags. COTE CEA 13 ll‘ Glove grain, No. 1, 4 0z 13 13% SPI re ‘Cin., gallon. 1.29 | 1.28 
Marrow, Choice .......-.. <.0U0 3.00 Se SSE... cnccoccces 25 25 Satin, No. 1, large, "402. 14 14% SUG. ™ 
I aa 1.45 2.05 TD ccandeunesee 40 40 Split, Crimpers’ No. 1, lt 25 23% Raw- inte 100 lbs 3.11 3.00 

BOO TS & SHOES-— -pr i Gamboge ccererscccee 7742 1.05 Belting butts i i ea 45 4] Refine d, crushed Reet 5.35 5 35 
Men's grain shoes....... 1.65 1.60 a, 7 11 LUMBER~—Per M. Standard, granu., net... 4.55 | 4.55 
Creedmore split......... 1.55 1.50 0 Se 62 60 Soft, spruce . 22.00 24.00 T ' A, lb— Formosa, fr 12; 14 
Men's satin shoes.....-.-. 162% 1.60 Tragacanth, best.... 67 67 WwW hite pine b D. 25.00 24.50 Fin le Tae 24 268 
Wax brogans, No. 1..... 1.20 1.20 I did. dceeennnegninen 50 7% || Hard. Oak............cc. 50.00 149.00 Janen, — 13 12 
Men's kip shoes......... 1.32%) 1.3243 Morphine ............... 2.30 2.10 ie he al 52. 16.00 I eee a 40 30 
Men's calf shoes......... 210 2.10 Nitrate soda, 10v lbs 2.65 2.229 CO re 100.00 05.00 Hyson, low ....... 9 Bly 
Men’s split boots..... 185 1.80 § Oil Anise, Ib............. 130 1.27% Whitewood.. .. 39.00 30.00 i éeeds Tr 40 
Men's kip boots ......... 1.70 1.70 Bergamot. =e 3.15 2.15 METALS—Per ton’ TO BACCO—Louis, Ib 
Men's calf boots.......... 2.7242) 2.70 Cassia.... 1.50 77'2 Iron,pig,fd’y, Phila, No.2 24.50 18.25 Burley red— 

Women’s grain.........- 1.O5 LoS || OREBEE .cccce.cccccecseses 4.00 ».75'2 Bessemer, Pittsburg. . . 22.85 (18.20 Common, short.......... Sly 61g 
Women’s split..........-. 1.22%; 1.15 SY Ee 734 5%4 Gray forge, Pittsburg . . 21.60 16.60 Common ................ 9, o 
Women’s satin 1.25 SOO.lll Ee 645 o'44 Steel rails ....... 28.00 28.00 Ee, 10% Ply 

BUILDING MAT’LS Prussiate potash 16% 14% Bar, retined, med 1001bs. 1.93% 1.739 I ac a ar a 7 15 
Brick, Statecom.,per M. 5.75 11.00 Se 54 57 Plate, tank steel .......-. LS4t' 1.74% Burley, colory. ; 
Lime, Eastern com., bbl sU ia ee 19 ls Bar, iron, ntinn wed Pitts 1.80 1.60 Common ._.......- cae ll 10 
Glass, window, lessdis.. 2.45 2.33% Sal ammoniac ........... Dy 9% ->tructural beams, “ 1.70 1.70 BR nace cnee.: cecasen 12 lly 

th, Eastern spruce.... 4.00 5.00 Saltpetre, 100 TE ate 4.25 4.25 Structural angles, >a 1.70 1.70 Dark, rehandling. 

BU RLAP— Sarsaparilla, Ib - 45 26 Wire nails, . 2.00 L.85 | RRS aes Ty 6% 
See « BO. cc ccnins<e 7.00 6.15 Seda ash, lvOlbs. ...... ST 8d Cut nails, He 2.05 1.80 ARTS SP 63 
8 oz.,40in.... ... 5.70 1.75 Sulphuric acid........... 1.00 1.00 Sheets, No. 27 as 2.50 2.25 Dark, export. . 
COrFEE—No. 7 Rio, lb 7 3 Sumac, Va., Ib. 44 42 | ETRE Pe 24.50 18.62% Common................. 8 614 

COTTON GDS—Pr.yd 0 OOO aaa 72 6 EI 6.25 5.35 Medium MORRIS TS Bly 6%, 
Brown sheetings,stan'd. 72 Te FERTILIZERS— TD. ant ecune cone-ceseceactitne Ss TU NTINE _—Gal. 29 GSly 
Wide sheetings, 11)-4._.. 30 28% Ground bone, ton ._..... 22.50 22.50 _ ESE ee 4.09 3.69 VE RGET ABLES —pbi : 
Bleached sheetings, st -. 11 72 Sulp, ammonia, 100 los. 3.12% 3.10 MOLASSES —Gallon. . 21 20 Cabbages ................. 1.00 50) 
Medium ieee 8 7% 7 OIL—Linseed, gal .. 42 42 eee :.0O 1.25 
Brown sheeting, 4 yds .. b 53, Cod, Georges, cwt....... 6.50 7.00 Vegetable— Potatoes ................. 75 y= 
Standard prints .......-.. 6 5'2 Mackerel, No. 1, bbl.... 24.00 20.00 Cocoanut, Cochin ....... 103, ete | RI ea 1.00 >On 
Brown drills, st ......... 72 7% FLOU R— ll aaa te 4, WOOL—Phila.., lb. 

Staple ginghams ........ 7 Pe 1) Ce, WN wcccccccescess 3.15 3.60 Cottonseed oil, prime . 45 34.2 Average 100 grades..... 26.66 (27.28 
Blue denims, 90z ....... l4ly 13%, ratense mpeaneepeticnwnss 3.75 25 Animal— SEE nce -eceune 34 | 35 
Print cloths ........ eae ih 3% RAI N—Bushel. RE, WEED wesc ccsccess 77 a a 32 33 
DaIny * Barley geqnisieiiuineads 72 ov ——. _ eee eee 58 19 Medium . s 38 
utter— Seen 52 D3 sh— 4 Mi = 
Creamery, fancy... 30% 25 DE ccpetbcnenensses cunne Su 60 Cod, domestic ...... 38 35 > ‘prt ae ch. & Wis.— 32 33 
State dairy, extras ...... 2s 24 Di tudhetttchh<*stanees 45 3044 Newfoundland ..... ...- 10 338 I iat ai 3 33 

Cheese —lb i cae» odiaehenadpetnaiied 67% 67 Mineral— ESRC aee i 37 38 
State, f. c., small, fancy 15 lb ae B34 85 Petroleum, crude ....... 1.7% 1.535 Combing and Delaine 
F. c., small, common . 13 11 HAY—100 Ibs. No. 2.... 1.05 7U Refined, barrels, cargo... 8.20 7.60 Washed, fine. ............ 36 36 

Eggs—doz. HEM P—lIb. SEE 04c00cnuwe seagne 4.75 1.70 BREED neccsesesess bese 39 40 
Nearby, fancy, best . 19 20 Manila, current, spot... 9 7g 973 PAPER—News,100lbs 2.45 1.90 Di viedboussecnestentes 38 39 
Western, fresh, gath., ex 12 17 Superior, seconds, spot. . Qly %% PEAS -Choice, bags.... 1.75 1.30 eee aleariana sete si 35 3 
Milk—40 q. Cad Det ship 1.30 1.20 HIDES, Chic: igo, Ib. PROVIS’ NS—100 lbs Unwashed, medium eh 29 33 

DRUGS & CHEM'S— Packer, No. 1 native. 14 l4 Dt ncosusenetenese 4.96 1.871 Quarter, blood. . ais 31 32 
Alum, 100 Ibs _.......-.. 1.75 1.75 GB“ 15% 14% Hogs, live ............... 7.20 7 00 Braid - 2s 28 
Arsenic, white,ib ...... 7 6 Es senednnesosccece 13%, SGT EE ccanes concccssiocens 9.10 8.60 Utah, Wyo.& Idaho : 
Bi-carb soda, 10U lbs .. 1.30 30) Cows, heavy native 13 14 ee 17.50 (17.25 Unwashed, light fine. . 18 18 
Bi chrom. potash, Ib.. Shy Sy Branded Cows........... 14 133, |' Sheep, live ...... ...cece. 4.75 3.00 titi ‘Kinetimienia 17 17 
Bleaching pow'r 100 Ibs 1.3742 1.30 Country, No. 1 steers. BS%a) | 1S% || TRROW...0.00-.. ccncsccece 6.75 | 5.00 WOOLEN GDs.—Yda 
Borax, Ib . ee _ 758 753 No. 1 cows, heavy....... 11% 13 RAISINS—Lon., layer. 2.00 1.50 Clay Worsteds, 16 0z.... 1.57% 1.474 
Brimstone, ton . wccce [2a (22.23 No. I Buif Hides... .. 1] 124% RICE—Dom., prime, lb L1, 4¥2 Clay mixtures, 10 0z..... 1.! 1.50 
Calomel}l., Ib... ......ccces- 77 77 Th © St nnteksedeennen }) 12% RUBBER Para, fine.. 1.16 1,24 Thibet, all wool,240z... 1.20 1.20 
SE inh eetnacnetnns 1,24 1.00.2 No. 1 Calfskins..-....- 15% 144 ALT— Dress goods, fancy. . 35 35 
Carb. ammonia .......... Sle Sly po S—N. Y. Ste.,new 19 15 Lis a 95 95 Broadcloths . 15 75 
ee Ea 12 ll J UTE—Spot, Ib.....-.... 6 4.65 Turk’ EL, oie 76 95 Talbot “T”’ flannels... 35 35 
Caustic soda 70p...,l00lbs 1.75 1.75 LEATHER— StLK—Raw, lb.........) 5.75 4.2219 Indigo flannel suitings. 1.50 1.50 
Chloroform, Ib........... 27 25 Hemlock Sole, B. A., It.. 26% 254% SOAP—Castile, Ib ...... 6 Cashmere, cotton warp. . 22% 22 
Chlorate potash. ......... 83, 91, Non-acid, common ...... 26 24g SPICES— Plain cheviots, 14 oz.... 97 ly 973s 

23% 22% Union backs, heavy. ones 36 33 GP ctpabebibressesnccce 18}, 13% | Serges, 12 07 ........c0. 1.00 1.00 
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Swartz, Umberger & Swartz, attorneys, Harris- 
burg. 

The First National Baok of Dolton. Ill. Cap. 
ital $25,000 Application filed by A. S. Diekman. 

The Taylorville National Bank, of Taylorville, 
Ill. Capital $50,000. Application filed by W. B. 
Adams. 

The First National Bank 
Capital $25,000. 
Nohr, Bridgeport. 

The Grange National Bank of Lazeyville, Pa. 
Capital $25,000. Application filed by John G. 
McHenry, Benton. 

The First National Bank, of Burkburnett, Tex. 
Capital $25.000. Application filed by A.J. Kemp, 
Wichita Falls. ( 


of Hinton, Okla. 
Application filed by Geo. 





Yew State Banks, Private Banks and Trust 
Companies. 


The Bank of Brockton, Ala Organizing. 
Capital $25,000. H.E. Brock, president; S. N. 
Rowe, vice-president. 

The Gadsden Loan & Trust Co. of Gadsden, 
Ala. Capital $25,000. E TT. Hollingsworth, 
president; J. W. Hammond, vice-president ; 
W. G. Brockway, cashier. 

The Harbor Bank of Oakland, Cal. Filed 
articles of incorporation. Capital $200,000. 

The Bank of San Francisco, Cal.  Incor- 
porated. Capital $200,000. 

The Colonial Bank of San 
Filed articles of incorporation. Capital $25,000. 

The Bank of Citrus County, Inverness, Fla. 
Branch of The City Savings Bank, Tampa. 

The Cosmopolitan Bank of Tampa, Filia. Or- 
ganizing. Capital $200,000 A. R. Swann, pres- 
ident; R. Fernandez and E. Holtsinger, vice- 
presidents. 

The Farmers & Merchants’ Bank of Douglas 
ville, Ga. Applied for charter. Capital $25,vt0. 
To commence business May 1 

The Bank of Maxeys, Ga. Paid capital $15,000. 
R. M. Jackson, president; G. R. Brightwell, 
vice-president; W. H. Thomas, cashier. 

The Bank of Riverdale, Ga___ Private. 

The Blackfoot State Bank, of Blackfoot, Idaho. 
Filed articles of incorporation. Capital $50,000. 

The Farmers’ State Bank of Greenfield. III. 
Capital $25,000. Permit issued to organize. 

The Farmers’ State Bank of Loami, Ll. 
ital $25,000. Permit issued to organize. 

The Farmers’ State Bank of Braggs, Ind. Ter. 
Paid capital $5,000. Sid Garett, president; E B. 
Smith, vice-president ; Claud Hamilton, cashier. 

The Bank of Jenks, Ind. Organizing. Cap- 
ital $5,000. 

The Farmers’ Savings Bank of Calamus, Iowa. 
Capital $16,000. C. Kuebler, president; John F. 
Mueller, cashier. 

The Mulberry State Bank, of Mulberry, Kan. 
Capital $10,000. D. W. Jones, president; C. A. 
Neiswender, cashier. 

The Wallace County Srate Bank, of Wailace, 
Kan. Capital $10,000. Thos. L. Carney, presi- 
dent; Peter Robidoux, vice-president; La Rue 
Arton, cashier. 

The Commercial Bank of Dawson Springs, 
Ky. Organizing. To start about July. IN. 
Day, president. 

The Smithland Bank, of Smithland, Ky. Capi- 
tal$20,000. D.A Dunn, president; C. O. Lowery, 
vice-president; J. F. Able, cashier. 

The Summer Shade Bank, of Summer Shade, 
Ky. E. B. Pace, president; M. W. Wade, vice- 
president; W. L. Winters, cashier. 

The State Bank of Vine Grove, Ky. Paid 
capital $15,000 S N. Willis, president; Frank 
French, vice-president. 

The Bank of Cotton Valley, La. Capital 
$10,000. Stephen Cvule, president; E. Hodges, 
vice-president; E. J. L. Loe, cashier. 

The Oakland Trust Uo, of Oakland, Me. 
Capital $50,000. Incorporated. 

The State Bank of Backus, Minn. Capital 
$10,000. E. L. B. steade, president ; J. W. Bailey, 
vice-president; A QO. Miller, cashier. 

The Stewart State Bank, of Stewart, Minn. 
Paid capital $10,000. A. G. Rehse, president ; 
T. W. Smith, vice-president; Fred Rehse. cash- 
ier; C. W. Richards, assistant cashier. 

The Guaranty Loan. Trust & Banking Co. of 
Meridian, Miss. Capital $100.0u0. Incorporated. 


The Empire Bank & Trust Co. of Lewiston, 
Mont. Capital $100,000. R. B. Thompson, presi- 
dent; John L. Beebe, cashier; Frank J. Hazen, 
assistant cashier. 

The Rosalie State Bank, of Rosalie, Neb. Capi- 
tal $10,000. E. R. Gurney, president; J. H. 
Russman, vice-president; F. L. Gallagher, 
cashier. 

The Greensboro Commercial & Savings Bank, 
of Greensboro, N.C. Capital $100,000. F. B. 
Ricks, president; E. J. Stafford, vice-president ; 


Francisco, Cal. 


Cap- 











F. C. Boyles, cashier; I. F. Peebles, assistant 
cashier. To commence business in May. 

The Bank of Tabor, N.C. Paid capital $5,000. 
C. C. Pridgen, president. 

The Oakley Bank Co, of Oakley, O. Capital 

$25,000. Organizing. 

The Lookeba State Bank, of Lookeba, Okla. 
Capital $10,000. J. P. White. president; E. F. 
White, vice-president; E. McKinney, cashier. 

The Citizens’ Bank of Meeker, Okla. Capital 
$10,000. W. A. Amis, president; R. C. Roope, 
vice-president ; D. S. Dawson, cashier; W. K. 
Bell, assistant cashier. 

The Bank of Norden, S 
Incorporated. 

The Bank of Sewanee, Tenn. Capital $ 0,000. 
B. L. Wiggins, president; A. R. Gray, vice- 
president; H. A. Gregory, cashier. 

The Midway Bank & Trust Co. of Dalhart, 
Tex Capital $50,000. A. G. Boyce, pre-ident ; 
R. S. Coon, vice-president ; J. H. Boyce, cashier. 

The First State Bank of Dimmitt, Tex Paid 
capital $12,000. C. E. -McLean, president; B. 
Rowan, cashier. 

The Floyd State Bank, of Floyd, Tex. 
ital $10,000. Organizing. 

The Farmers & Merchants’ Bank of Cape 
Chares, Va. Paid capital $35,000. W. B. 
Wilson, president; Upshur Wilson. cashier. 

The Farmers & Cafners’ Bank of Troutville, 
Va. Capital $15,000 J. W. Layman, presi- 
dent; G. Barber, cashier. 

The Citizens’ State Bank of Sparta, Wis. 
Capital $25,000. W.-A. Jones, president; H. M. 
Newton, vice-president; W. M. Givler, cashier. 
To commence business May 1. 

The Farmers’ Bank of Canada, 
Ont. Branch of Toronto. 

The Farmers’ Bavk of Canada, Trenton, Ont. 
Branch of Toronto. 

The Metropolitan Bank of 
Branch of Toronto. 

The Gaylesville Bank, of Gaylesville, Ala. 
Capital $12,500. Organizing. 

The Bank of Beulah, Miss. 
W. F. Cassidy, president ; 


. Dak. Capital $10,000. 


Cap- 


Belleville, 
Wooler, 


Ont. 


Capital $10,000. 
W. E. Courson, vice 


president. 
The First State Bank of Farwell, Neb 
Organizing. E. Lorkowski is to be president. 


The Reund Mountain Banking Corporation. 
of Round Mountain, Nev. Paid capital $20,000. 
L. D. Gordon, president; C. O. Olive, cashier. 

The Claremont Savings Bank, of Claremont, 
N.H Hermon Holt, president; H. C. Haw- 
kins, Jr., treasurer. 

The Liberty Bank of Brooklyn. N. Y. Capi- 
tal $250,000. W.T. Wyckoff, president. 

The First State Bank of Edmunds, N. Dak. 
Paid capital $10,0.0. John McCarty, president ; 
W. C. Wescom, vice-president; W. C. Norem, 
cashier. 

The Se: urity State Bank of Expansion, N. Dak. 
Filed articles of incorporation. Cap tal $10.000. 

The Citizens’ State Bank of Sharon, N. Dak. 
Filed articles of incorporation Capital $12,000. 

The Farmers & Mechanics’ Trust Co. of West 
Chester, Pa. Capital $125,000. P.M. Sharpless, 

resident; P. S. Darlington, vice-president; H. 

. Haas, treasurer. 

The Kingsport State Bank, of Kingsport, 
Tenn. Capital $50,000. Organizing. D. F. 
Brown, president. 

The First State Bank of Thurber Junction, 
Mingus, Tex. Paid capital $10,000. H. F. 
Sheer, president ; C. S. Anderson, vice-presi- 
dent; H. S. Rucker, cashier. 

The Garfield Banking Co., of Garfield, Utah 
Capital $30,000. W. S. McCornick, president; 
W. H. Brancroft, vice-president ; Frank Kim- 
ball, cashier ; Sidney Saville, assistant cashier. 

The Bank of Elkhart Lake, Wis. Capital 
$25,000. G W. Wolf, president; Louis Laun, 
vice-president. 

The Citizens’ State Bank of Bristow, Iowa. 
Capital $25,000. J. W. Ray, president; W. F. 
Ray, vice-president: H. A. Foote, cashier. 
Succeeds Citizens’ Bank. 

The Caddo Mills State Bank, of Caddo Mills, 
Texas. Capital $10,000. Succeeds Caddo Mills 
Banking Co. 

The First State Bank of Quitman, Texas, 
Capital $15,000. Incorporated. 





Change in Officers. 
The Bank of Marion, Ark. J. M. Taylor is 
now cashier. 
The Bank of Hemet, Cal. J. H. Seales is now 
cashier. 
The Bank of Popular Bluff, Mo. 


is now president; 
W. H. 


B. Duncan 
. Horstman, vice-president; 
Meredith, cashier. 





wo” COMPANY Ys, 


BOSTON, MASS. 


CAPITAL, ee ee Gs te $1,000,000 
SURPLUS (earned), . P - $1,500,000 


Transacts a General pues and Trust Company 
ines 


INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK. 


Special Rates on Time Deposits 


Trustees under 
Mortgages. 


Transfer Agent, and Registrar 
of Stocks and Bonds. 


BOARD OF DIRECTORS: 
N. W. Jordan, Chairman 


C. F. Adams, 2d William A. Gaston 
Todt he L. "Agassiz Elmer P. Howe 
throp Ames 


John Lawrence 


Hobart Ames John S. Lawrence 


Edwin F. Atkins 


Frederick A yer Lester Leland 
Charles 8. Bird S. E. Peabody 

A. G. Bullock Francis Peabody, Jr. 
Samuel Carr Royal Robbins 
Gilmer Clap Henry A. Baeter 


Ppp 
T. Jefferson Coolidge, Jr. 
Gordon Dexter 
William R. Driver 
. C. Dumaine 


aoe R. Thayer 
Eugene N. Foss Charles 


W. Whiitier 








THE GROWTH OF 


THE OLD NATIONAL BANK 


OF SPOKANE 


[s illustrated in the following clearing Lome Spaeee 
reprerenting the volume of business f 
one month, as shown by the records. 


SEPTEMBER, 1902 . $1,475,1'25.16 
SEPTEMBER, 1904 . 2,876,573.34 
SEPTEMBER, 1906... 5,255,748.87 





FL ET HATIONAL BANK 


CINCINNATI, O. 


Capital, - - $1,000,000 
Surplus, - - 700,000 
Deposits, - - 8,000,000 


CHARLES A. HINSCH, President EDWARD SEITER, Cashier 
JAMES M. GLENN, Vice-President MONTE J. GOBLE, Asst. Cashier 
CHARLES H. SHIELDS, Asst. Cashi 





Every Train a 
Two-Hour Train 


From 7 a. m. to6 p. m. 


To PHILADELPHIA 





New New Jersey ; Central 


Train Every Hour 


>» on the Hour 
Leave W. 23d St. 10 minutes before the ae 





ST. EXCELLE 


EST 23D 
meg Rig DINING SERVICE 


LIBERTY ST. 








The Farmers’ State Bank of Middleville, Mich. 
R. T. French is now president. 

The Courtland State Bank, of Courtland, Minn. 
Emil Hage is now president. 

The Silver Bow National Bank of Butte, Mont. 
Robert T. F. Smith is now cashier. 

The Security State Bank of Harve, Mont. C. F, 
Morris is now cashier. 

The Citizens’ State Bink of Carleton, Neb 
D. H. Kelso is now cashier; L. M. Whipkey, 
assistant cashier. 

The First State Bank of Wilmot,S Dak. Ed- 
mund Cook, president. 

The Hickmin County Bank, of Hickman 
Tenn. S. L. Whitson is now assistant cashier. 

The Bank of Jamestown, Tenn. Travis Smith 
is now cashier. 

The First State Bank of Gainesville, Texas. 
J. W. Downard is now president; J. F. Morris, 
vice-president ; T. R. H. Smith, cashier. 

The First National Bank of Greenville, Texas. 
M. L Moore is now assistant cashier. 

The First State Bank of 7s Texas. 
J. L. Ard is now vice-president; T. C. Andrews, 
cashier. 
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FINANCIAL. 


VALUABLE BOOKLET 


1907 Edition (pocket size) 
STATISTICAL TABLES. 


Copies maiied to investors free of 
cost, in accordance with our 
custom for the past 
25 years. 


WRITE FOR BOOKLET V. 


Spencer Trask & Co. 


Investment Bankers 
Williem & Pine Sts., New York. 























SPECIAL NOTICES. 





The man of all men 


who swears by the 


Remington 
Typewriter 


is the man who has 
tried to get the same 
out of 


other machine. 


service some 

A man may know the 
Remington or he may 
know some 
writer, 
really knows 
is the 


the difference 
the 


typewriters 

man who knows 
Remington and 
others. 


Remington Typewriter Company 
New York and Everywhere 








other type-, 
but the man who} 





between | 





OUT OF TOWN BANKS. 


ATLANTA, GA. 


TLANTA NATIONAL BANK. 
. ATLANTA, GA. 


Surplus and Profits, - ° e 


OFFICERS: 
. E Currier, President 
. T. Inman, \ ice-Pres. 
. E. Taorwrox, Vice-Pres 
. B. Donovany, Cashier 
J.8. Fruorp, Ass’t Cashier 


Accounts of mS Merchants, Corporations and Individuals 
Selieited. Correspendence Invited. 


$500,000.06 
546,671.77 
DIRECTORS: 
C E. Curgizr A. E. Tuoarrror, 
H T. Inman, 8. M. Inman. 
F E. Brocg, A. R. Swann, 
ALFRED AUSTELL. 





LOS ANGELES, CAL. 








e ’ co 
Americar, National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un- 
equaled facilities for making Pacific Coast collections. 
Direct correspondents in all towns of any size in Sonth- 
ern California and Arizona. Prompt returns made. 


The National Bank of California 
AT LOS ANGELES 

Capital,. . hy 

Surplus and Undivided Profits, 


J. E. Fisurvuen, Preside 
oLwink, V.-Pres. andCas. F. 1. ae 
DIRECTORS 
0 = See tANK S. (. HcBeeLr 
F. W SRAUN : KS WW. D. WooLwixe 





$500,000 
100,000 


W. D. Wo HER, Jr., Asst. Caa. 


The First National Bank of Los Angeles 


Capital - $1,°250,000.00 
Surplus and U adivide d ‘Profits 1,358,491 .95 
Deposits, 16,3941,570.56 
Total Resources. » 20,398,562.51 
OFF wee 
J. M. Evviott, President 
Stropparp Jrss. Vice-Prest. 
W. C. Patterson, Vice-Preat. 


. T. S. Hammond mene er 
N €. Way, Asst. ¢ ‘ashi 
, Asst. ( ell 
Asst. Cashier 
A. B. Sauee. Asst. Cashier 


SAN FRANCISCO, AL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 

THE OLDEST NATIONAL BANK IN CALIFORNIA 

UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 
KupoOLPH SvRKCKELS, President 
James K. Lynew, Vice-Prea't J. K. Morrrrt, Cashier 
J. H. Skinner, Asst Cashier JosEPH G. Hoopgrr, Asst Cash 


BUFFALO, N.Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N.Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN ID. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL — LIs. Assistant Cashier 
NRY W. RoorTt, Assistant Cashier 
‘Ww ALTER ASPINWALL, Assistant Cashier 


G. K. Brrrinerr, Vice-Prest. 
Jxo. S. CRAVENS, Vice-Prest. 

















PHiLADELPAIA, PA. 


1781—_1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered hy Continenta! Congress 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 
Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over, - 11,000.000.00 


OFFICERS. 
Harry _ MICHENER, President ag L a Jorpax, Asst. Cashier 
Joun H. aTtTr, . Cashier . Murpnuy, Asst. Cashier 





RICHMOND, VA. 


Tue FIRST NATIONAL BANK 


OF RICHMOND, Va. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 





: 








PITTSBURG, PA. z 


The Bank of Pittsburgh 


NATIONAL ASSOCIATION 

Oldest Bank in the United States west of the Alle. 
gheny Mountains, ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,700,000.00 
ssets, $25,000,000.00 
JFFICERS: 

WILSON A. SHAW, .- President. 

Josrrx R. Pauw, Vice-Prea. Ww. L. Jace, Aaslstont Cashier. 


F. Brewset, Cashier. J. D. Ayres, Assistant Cashier 
J. M. Russéit. ist Asst. Cas. Geo. F. Waieut, Auditor. 


PASS BOOK q 0% COUPON 


SAVINGS CERTIFICATES 
PITTSBURG TRUST COMPANY 


ACCOUNTS OF DEPOSIT 
PITTSBURG, PA. 


Capital, Surplus and Profits, $6,000,000 
Deposits, - - 11,000,000 


WwW rite Sor free Booklet “ *D : 
‘BANKING BY MAIL’ 


The Colonial Trust Company, 


PITTSBURGH, PA. 


$10,000,000.00 








Capital, Surplus 
and Profits, 


Does a General pre and Trust Business. 
Your rina nceannaad Solicited. 


CO L U MBI A NATION AL BANK 
PITTSBURG, Pa. 

-~--« $600,000 

$1,000,000 





Capital, ~ 
Surplus, - 
OFFICERS: 
E H. JENNINGS,President F.A.GRIFFIN, V-President 
W.C. LOWRIE Cashier T. M. JONES, Asst. Cashier 


_ MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN, 
Capital, - $1,000,000 
Surplus and Profits (earned), 1,000,000 
Deposits, - - - 2,000,000 
An average of over 8 per ‘cont. annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 1s to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 

















The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - . 1:22,000,000.00 
OFFICERS 
F. A. CoamBervain, President J. S. Pomeroy, Cashier 


Perry Harrison, Vice-Pres't Frep Spearrorp, Asst. Cashier 
E. F. Mearkue, Vice-Pres’t Gro. Lawtuer, Asst. Cashier 





The National Bank of Commerce 
MINNEAPOLIS, MINN. 

ri <a 000, 000.00 

0,000.00 

ae 000" 000.00 


President 


Capital,. . . 
Surplus and Profits, 
Deposits, . .. - 


S. A. HARRIS, 
F. E. KINASTON, Vice-President 
A.A. CRANE, ‘ ; Vice-President 
Ww. 8. HARRIS, Cashier 
W. F. M. LANE and 8. 8. COOK, 4 Asst. Cashiers 


i ~ DETROIT, MICH. 


The Peoples State ro 


DETROIT, MICHIGAN, 


CAPITAL, $1,500,000.00 © 
SURPLUS, 1,500,000.00 
DEPOSITS, 29,000,000.00 


A General Banking Business, Interest paid on Savings Deposits 
Collections a Specialty. Correspondence Invited, 

















INSURANCE. 


‘IBSON & WESSON, 


GENERAI 


INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 
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